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Form 603

Corporations Act 2001
Sactlon 671B

Notlce of Inltlal substantial holder

To Company Name/Bchame U.S Masters Holdings Limbted
ACW/AREN 052 123 830

1. Datallx of substantial helder (1)

Name Michesi Nall Macqrager Davies

ACN/ARSM (if applicable)

The holdar becarme a substantial holdar an 13 July 2010

2, Dotalls of voting paver

The total number of votes attached t all the voting sheres In {he company or voting interasts in the schere thal the substantlal holder or an assoclate (2) had a relevant
Interast {3) In on the date the substandlal holder bacama & substantial holder are &5 follaws:

Class of sacurtles (4)

Number of saturities

Ferson's votes (5)

Voting power {6)

Qrginary

489,818

498,816

20.57%

3. Dotalls of relavant Interests

Tha nadune of tha relevant Intarest the subatantial heldar or an aseoclate had In the following valing securifles on the data the substantial holdar becarme & subsiantal holdsr

arg a3 follows:

Holdar of reiavant intarest

Mature of ralevant Interest [7)

Class and number of secarities

Michee! Nall Macgreger Davies

Registerad Heldar

488,818 ordinary

4, Detally of prasent reglsterad holders

The parecns reglstered as holders of tha securities raferrad to In paragraph 3 above ara as faflows:

Holder of ralevant Repstered hakder of Parscn entitied to be Clags and number
interest sacuritise registerad ea holder (8) of sscurities
Michaal Nei! Macgragor Daviea Michae! Nell Macgragor Davies Michaal Nell Macgrager Davies Ord 459,216

5, Consideration

The canalderstion paid for each relevant Inerest referred bo in parageaph 3 above, and acquired In tha four monthe prior to the day that the substartal holder became &

substantial holder Iz as follows:

Daviea

Holder of relavant intaneet Dats of acqulstiion Caraidemtion (3) Class and number of
sacuHties
Cash Non-Cash
Michaal Nail Macgregor 13.07.2010 212,639 Ord 499,816

81714151
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6. Assoclates

The reagons the perscns namad In paragraph 3 above are associates of the substantial holdar are ag follows:

Nama and ACN/ARSN (if applicabla) Natura of association

7. Addrazssa

Tha addressas of parsona nemed In thla form are as follows:

Name Address

Michaal Nall Macgragor Davias 1 Prince Albert Straet MOSMAN NSV 2088

Slgnaturs

(2)
(3)
(#)
(5)

(8
{7

(8

prct néme M oate wisie Mie (ool Topanghrrcy
sign hare m& . M dale \€/ "7 1\ Q
DIRECTIONS

If thare are & number of substantal hokdears with Bimilar o rslated ralavant Inferests (ag a carporation and Itg related corporations, or the manager and truatee of
Bn equity ruat), the narmes could be Incluced In an arnmxure to tha form. If the relevant Intarests of a group of persany are eeaantially similar they may ba
refarrad 1o througheut the form as a epacifically named group if the membership of each group, with e names and addresses of membars & clearly set out In
paragraph 7 of the form.

Saa tha definition of 'assoclata” In section S of the Corporatiang Act 2001,

$ee the defintlon of ‘ralavant Interest’ In sactions 608 and 671B(7) of the Corporations Act 2001,

The vating sharss of & company constiute ona class unless divided Into saparate classes.

The total number of votes attacned to all the vating sharas In the company or voling Interazts In the schema {If eny) thet the person or an asecciets has a relevant
intarest in.

The person's vatas divided by the 1ofal vates In the hody comporata or scheme multiplied by 100,

Ingiuge datails of:

(&) any relavamt agraamant or other creumetances by which the relevant Interest wes acquired. |f subssction 6718(4) applies, & copy of any dosyment
sating ot the ferms of any relevant agreement, and a etaternent by the parson giving full and accurate datails of any cantract, scheme or
arangamant, mJst eczompany thia form, togethar with & writtan siatemant ceifying this congact, scheme or arangemernt; and

(b} any qualfication of tha power of & person 1o exercise, contral the exerclze of, or Influence tha exercize of, ihe voling powers or dizposzal of the
securliea to whish the relevant intoredt ralates (indlcating cleary tha partizular sacurkiss te which tha quelfization spplies).

See the definttion of ‘relsvant agrasmant’ In sacticn 8 of the Corporations Act 200°.

If the substantal holdar s unable to daterming the Identity of ihe person (eg i the relevant interest erises bocause of an option) wits *unknown”,

Detalls of the conslderatan must include any and all benefiz, money and cther, that any persen from whom a relevant Inlerast was acquired has, or may,
bacoma enfitied 1o recalva in relstion ta that acquiskion. Detals must b Includsd svan If the benefl iz conclitienal on the happaning of nat of & centingency.

Detalla must ba Includad of any banaflt pald on behalf of the substental haldar of s ags0ciate in relation to the acqulsitons, avan If they are not pald directly to
{ha parson fram whom the relevant Interest was esglired,

8171415_1
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Form 603

Corporations Act 2001
Saction 6T1B

Notica of initlal substantlal holder

To Company Name/Schama U.§ Masders Holdings Limited

ACN/ARSN 052 123 830

1. Datalls of substantial holder {1)

Nama
ACN/ARSM (if appllcable)

Gordon Thomas Galt ATF Galt Superannuation Fund
207 sAT M T

The holder bacame a substantial helder an 13 July 2010

1. Dotalls of voting power

The total nurber of vatas attached 1o all the voting shares in the company ar voting Intarssts [n the schama that the substantlal holder or en associate (2) had & relevant
interazt (3) in on the date tha substantal holder hacama & substantial holder are as ollows:

MNumber of sacurieg
188,607

Class of sacurities (4)
Qrdinary

Pamon's votes (5)
186,607

Voling powar (6)
7.68%

3. Datalls of ralavant Interests

The nature of the relevant interest tha substantlal ho'der or an aszociate had In the following voting securities on the date the substantial holder becama & substantlel holdar
are as followsa:

Haldar of relevant intereat Natura of relavant Interest (7) Class and number of sacuritias

Gorden Thomas Galt ATF Galt Reglstersd Holder 186,607
Stiparanhuation Fund

4. Detalin of prasent registered hoiders

Tha parzcns registarad as holdars of tha securitlas refarred to In paragraph 3 above are as follows;
Haolder of relevant Registarad helidar of Parson entifad i be Class and nuriber
Intaraat sacdrities reglstared a3 holder () of sacuriies
Qerdon Thomes Gatt ATF Galt Gorden Thomas Galt ATF Galt Gordon Thomas Galt ATF Galt Ord 188,507
Suparannuation Fund Superannuation Fund Superannuation Fund

5 Considaration

The cons ideration pald for sach relevant Interast raforrad to In paragraph 3 above, and aequired [n the four months prior ko the day thet the subatantizl holdar became a
substantial halder is aa follows;

9171415_1

Halder of relevant Interast Data of acquishian Gonalderadion (&) Class and number of
securitles
Ceah Non-Cash
Gordon Thomas GatATF | 13.07.2010 77,164 - Ord 186,507
Gat Supsrannuatlon Fund
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6. AssoGiales

The reasons tha persons namad in paragraph 3 above are associptes of the substantial holder are as follows:

Narme and ACN/AREN (if applicable) Natura of association

7. Addraases

The addresses of parsons narmad |nthis form are as foliows;

Nama Addresa

Gordan Themas GEeit ATF Galt Superannuetion Fund 50 Brudleys Haad Road Mosman NSW 2088

Slgnature
L) ) R . J— I
print nama @&\{E’.&x*‘d e L capacly | A STE S
slgn hera i Qén._ (;-'Cfﬁ’( gate tjf c?'f 1
7 7 )
DIRECTIONS
(1) i thefs are a number of substantial holdars with simllar ar ralated ralevant interasts (&g a corporation and s related carporations, or the managar and trustee of

@

an squity trust), the names could be Included In an annexure to the form, if the relsvant Interests of & greup of persons are sasentially. simller, they may be
refarred to throughout the farm aa a apesifically named group if tha membership of asch group, with the namas and addresses of membars |s clearly sat out In
paragraph 7 of tha form,

Sea the definltlon of "associate’ in Section 9 of the Corporations Act 2001,

Sea tha definlton of “relevant [ntereat’ in sections 508 end &71B(7) of tha Comoratlons Act 2001,

The voting aharaa of 8 company constitute one ¢lass UNless dividad int separale clzases,

The fotal numbar of votes attached to all the voting shares In the company ar voting Interests in the scheme (i any) that the parson or an assoclate has a relsvant
Interast in.

The parson's votas dlvided oy the total votes In tha bady corporate or schame multiplied by 100,

Include detalls of:

(a) any relevent agreament ar other clrgumetances by which the relavant Intarest was acquired, If subsection 8716{4) applies, a copy of any decurment
safting out the terms of any relevant agresment, and a statemant by the parson giving full and acourate dsialls of any contraat, schema or

arrangement, must sccompany this furm, together with a written statement certifylng this contract, acheme or arrangement; and

te)} any qualification of te power of & person to exerciss, tantrol the exercise of, of influence the exertiss of, the vating powsrs or dispesal of the
securitien to which the relavant [ntarest ralates (indicating clearly the particular sscurities to which the quaification appiles).

See the definlthon of ‘relevant agreament” In saction 8 of the Corporations Act 2001,

If the aubatentla) holder is unabie to determine the idenlity of the paron (eg if the rakevant intersst arises because of an oplion) writs “unkrown®,

Petalls of the considaration must include any and all beneflts, money and other, that any persan from whom a relevent interest was acquired has, of may,
bacome antted to racelve In relation o that acquistion, Datslls must ba inciuded aven If the banafl s condiional on the happaning or nef of a contingency.

Datalle must ba Included of sny benelt pald on bahalf of the substantlal holder of ks agsociate i refation to the acquisitions, aven If they are not pald dinectly to
the parson from whem the relavant Intersst wae acquirsd,

1714151



