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CLOSURE OF NON-RENOUNCEABLE ENTITLEMENT OFFER

The Directors of Cobre Montana NL are pleased to announce that the
Non-Renounceable Pro-Rata Entitlement Issue of Shares offered pursuant
to the Prospectus dated 2 May 2014 has closed.

The Company advises that the shortfall of the issue is 13,447,922 Shares
of which 919,403 shares have already been placed to Shareholders
electing to take up more than their entitlement.

The Directors note the remaining shortfall of 12,528,519 will be placed in
accordance with Section 4.11 of the Prospectus dated 2 May 2014.
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This document has been prepared by Cobre Montana NL for the purpose of
providing an activity update to interested analysts/investors and shareholders. Any
statements, opinions, projections, forecasts or other material contained in this
document do not constitute any commitments, representations or warranties by
Cobre Montana NL or its directors, agents and employees. Except as required by
law, and only to the extent so required, directors, agents and employees of Cobre
Montana NL shall in no way be liable to any person or body for any loss, claim,
demand, damages, costs or expenses of whatsoever nature arising in any way out of,
or in connection with, the information contained in this document. This document
includes certain statements, opinions, projections, forecasts and other material,
which reflect various assumptions. The assumptions may or may not prove to be
correct. Cobre Montana NL recommends that potential investors consult their
professional advisor/s as an investment in the company is considered to be
speculative in nature.




