Lake Reseurces N.L.

A.B.N. 49 079 471 980

7 August 2003

The Manager
Company Announcemenis
Australian Stock Exchange Limited

Dear SirlMadam

Lake Resources N.L. — Release of Restricted Securities

Please be advised that 5,352,427 fully paid ordinary shares in Lake Resources N.L. will be
released from escrow on 29" August 2003.

Yours faithfully,

A Sutt

Peter J. Gilchrist
Company Secretary
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