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Information o documents not avaflable now puust be given to ASX as soon as wvailable.  Informotion and
documents given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Namie of entity LAKES OIL N.L.

ABN 62 094 247 214

We (the entity) give ASX the following information under Hsting rule 3.19A.2 and as agent for the
director for the purposes of section 203G of the Corporations Act.

Name of Director ROBERT J. ANNELLS

Date of last notice 4 JANLIARY 2006

Part I - Change of director’s relevant interests in securities
In the case gf'a trust, thiy includes imterasts in the trust mode availoble by the responsibie enfity of the frust

Mode: [y the case of o company, nterests which come wilhin parageaph (83 08 Ihe definilion of “nedifisble inferesl ol a direcios™ should be
digelosed in 1his pan.

Direct or indirect interest Indirect and Direct

Nature of indirect interest Encounter Bay Pty Ltd

(including registered holder) Shareholder and Director
Nodier Prowvide delails ol the cirosnsiances giving rise w the welevand .
Lorraine §. Annells

inderesl.
Wife

Fund Account>
Beneficiary

Robert John Annells <R.J. Annells Super

Date of change 10 April 2006

No. of securities hefd prior to change 14,500,000 held by Encounter Bay Pty Lid
363,000 held by Robert J. Annells

Super Fund A/C=
360,140 held by Lorraine Annells

Robert J. Annells.

Robert J. Annells.

5,000,000 held by R.J. Annells <RJ Annells
15,060,000 Options exercisable at 3 cents on
or before 17 November 2009 - held by

15,000,000 Options exercisable at 7.14 cents
on or hefore 17 November 20609 — held by

Class Ordinary fully paid shares and Options.

+ See chapter 19 for detfined terms.
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Number acquired 14,006,660
Number disposed 14,006,660
Value/Consideration £252,600 for the purchase of 14,000,006

Moter If considerarion i nonecash, prondde dedails ard estimaled
wabuarion

ordmary fully paid shares from Encounter
Bay Pty Lid to RI Annells Super Fund A/C

No. of securities held after change 363,000 held by Robert . Annells

15,006,000 held by R.J. Annells <RJ Annells
Super Fund A/C>

360,140 held by Lorraine Annells

15,000,000 Options exercisable at 3 cents on
or before 17 November 2009 - held by
Robert J. Annells.

15,000,000 Options exercisable at 7.14 cents
on or before 17 November 2009 - held by
Robert J. Annells..

Nature of change Of market transfer of shares
Exappie: on-narkel tade, offemarket trade, exercise of oplions, issue of
seciarities under dhvidend reinveshnent plan, paricigation in uy-back

Part 2 — Change of director’s interests in contracts

Mosos In the case 0f & company, inferests which comne within pasagrash §1) of the defininon of “rotiliable inerest ol @ dhector™ should be
eliseiosed in 1kis part.

Detail of coniract Not Applicable
Nature of interest Not Applicable
Name of registered kolder Not Applicable

(if issued secarities)

Date of change Not Applicable

No. and ciass of securities fo | Not Applicable
which interest related prior fo

change
Mote: Belails aze only required for @ condzaar in relaiion
T which 1he iteres! has changed

Inferest acquired Not Applicable
Inferest disposed Not Applicable
Value/Consideration Not Applicable

Mote: [ considesation 35 non-cash, provide details and
an estilsied valuation

Interest after change Not Applicable

+ See chapter 19 for defined terms.
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