Lend Lease

GCORPORATION

18 November 2062
The Manager The Manager
Companies Section CGompanies Section

Australian Stock Exchange Limited (Sydney) New Zealand Stock Exchange
By electronie lodgement By email: announce@nzse.co.nz

Pages: Twelve (12) pages

Dear Sir

Re:  Stock Exchange Announcement
Ceasing to be a Substantial Holder Notice under subsection 671B

tend Lease
Corporation Limited
ABN 32 000 226 228

Level 46

Fower Building
Australia Square
Sydney NSW 2000
Australia

Telephone
6129236 6111

Facsimile
61 2 9252 21492

£ 10230 S5E

We enclose under subsection 671B Notice of Ceasing to be a Substantial Holder in GPT Split

Trust.

This notice is given by Lend Lease Corporation Limited and each of its subsidiaries named

in Annexuare 1 to this notice.

Yours faithfully
LEND LEASE CORPORATION LIMITED

S J Sharpe

Company Secretary

Attach

G s {ARX) adon
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Form 605

Corporatiens Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company name/Scheme

GPT Split Trust

ACNIAREN

1. Details of substantial hoider (1)

Name Lend Lease Corporation Limited
ACN {if applicable) 000 226 228

The holder caased to be & substantial holder or 18/M11/02

The previous notice was given to the company on 09/08/02

Tha previous notice was dated 09/08/02

2. Changes in relevant interests

Particutars of each change in, o changs in the nature of, a relevant interest {2} of the substantial hoider or an associate {3) in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial hoiding netice to the company or scheme are as folfows:

Date of Person whose relevant MNahre of Considaration given in Class {8} ang number Person's volas affected
change interast changed change {4} refation to change (5) of securities affacied

Refer Refer Annexure 2 | Refer Annexure 2 | Refer Annexure 2 | Refer Annexure 2 | Refer Annexure 2
Annex 2

3. Changes in association

The foliowing parsens who have become associates (3} of.ceased to be associatas of, or have changed the nature of their association {7} with, the substantial holder in
refation lo voting inderests ins the company or scheme are as folfows:

Nama and ACN {if applicable) Nature of association

N/A

4, Addresses

Thie addressss of parsans named in this form are a5 follows:

Narns Address

Lend Lease Corporation Limited and
its subsidiaries named in Annexure 1

Level 46, Tower Building, Australia Square
Sydney NSW 2000

O
Signature
prntrame 8§ J Sharpe capacily Company Secretary
signature date 18/11/2002

ASNGST Forn 808 doc




ANNEXURE 1

This is page 1 of 7 pages of Annexure 1 referred to in Form 605 signed by me and daled 18/11/2002.

$ J Sharpe
Company Secretary

ENTITY NAME

Project and Construction Management - Australia
Bovis Lend Lease Ply Limited
Bovis MclLachlan Pty Limited
Bovis TPC Pty Limited
Lend Lease (Taiwan) Piy Limited
Bovis MclLachlan Ltd

Project and Construction Management - international
Bovis Lend Lease SA
Bovis Lend Lease Inc
BCM Gerenciamento, Engenharia e Construcao Lids
Crystal Engineering Ltd Co of Shanghai
Bovis Lend Lease Proiect Consulting {Shanghai} Co Limited
Bovis Lend Lease SA (Chile)
Bovis Lend Lease a.s.
Bovis Egypt SAE
Bovis Lend Lease SA
Bovis Lend Lease SA
Lehrer McGovern Bovis SARL
Bovis Lend Lease Holdings GmbH
Haremead GmbH
Bovis Lend Lease Microelectronics GmbH
Bovis Lend Lease Bau Gmbh
Bovis Lend Lease General Construction Limited Liability Co
Bovis Lend Lease Limited
Bovis Lend Lease China (HK} Limited
Normanno Limited
Bovis Lend Lease Menoki Tanacsado KFT
Bovis Lend Lease PVT Limited
PT Lend Lease Graha Indonesia
PTLL Development Indonesia
FEBC Pvt Limited
Bovis Lend Lease SRL
I'RW AG Beratende Ingenieure ltalien GmbH
Bovis Lend Lease Japan, Inc.
Bovis Lend Lease Sdn Bhd
Lend Lease Project Management Sdn Bhd
Bovis Malaysia Sdn Bhd
Lehrer McGovern Malaysia Sdn Bhd
WTW Bovis Sdn Bhd
Impro Intelfigent Building Services Sdn Bhd
Bovis Lend Lease S5A De CV
Bovis Lend Lease Services SA de CV
Bovis Lend Lease Microelectronics Group BV
Crystal Consulting Engineers BV



ANNEXURE 1

This is page 2 of 7 pages of Annexure 1 referred to in Form 605 signed by me and daled 18/11/2002.

$ J Sharpe
Company Secretary

ENTITY NAME

Bovis Lend Lease Overseas Holding BV

Bovis Construction BV

Bovis Lend Lease BV

Bovis Lend Lease Microelectronic Holdings BY
Lend Lease Central Europe Sp Zoo

Bovis Lend Lease SP zoo

Bovis Lend Lease Portugal Gestao De Projectos E Obras Limitada
Bovis Lend Lease (Ply} Limited

Bovis Construction Management {Pty} Limited
Thebe Bovis Construction Management (Pty) Limited
Bovis Lend Lease sro

WTW Consultant Ple Limited

Bovis Lend Lease Pte Limited

Bovis Lend Lease Proiects Pte Limited

Bovis Lend Lease AG

Crystal Engineering Asia Limited

Bovis Development Consultants

Bovis (Thailand) Limited

Bovis Development Corporation Limited

Lend Lease Project Management (Thalland) Limited
Lend Lease {Thailand} Limited

Bovis Lend Lease Insaat Ve Proje Yonetimi Limited Sirketi
Bovis Lend Lease Pharmaceutical Limited

Lend Lease Projects Limited

Lend Lease FAB Technologies Limited

Lend Lease Cell FAB Limited

Bovis Lend Lease Microelectronics Limited
Ashby & Horner Joinery & interiors Limited
Bovis Coverspan Limited

Bovis Lend Lease International Limited

Bovis Lend Lease Europe

Bovis Lend Lease Overseas Services Limited
Vanguard Enterprises Limited

Bovis Tanvec Group Limited

Eistead Properties Limited

Tanshire Limited

WT Integrated Systems Limited

Bovis Lend Lease Pharmaceutical Limited
Pharmaceutical Engineering and Design Limited
Haremead Limited

Tanvec Limited

Bovis Europe Limited

Bovis LJK Pension Trustee Limited

Lehrer McGovern Bovis International Limited



ANNEXURE 1

This is page 3 of 7 pages of Annexure 1 referred to in Form 605 signed by me and daled 18/11/2002.

$ J Sharpe
Company Secretary

ENTITY NAME

W.R. Adams Inc

Bovis Lend Lease Interiors, Inc

Bovis Lend Lease LP

Schal Bovis, Inc.

Bovis international inc — New York
Department of General Services (83rd St Precinct)
Parcel 10 West Contractors LLC

Crystal FAB Technology of America, Inc.
Lend Lease Actus, LLC

Bovis Construction Corp of Colarado, Inc.
Bovis international, Inc,Delaware

Bovis Lend Lease Holdings, Inc.

Bovis Lend Lease, inc.

Bovis Lend Lease Interiors, Inc.

Bovis Lend Lease LME, Inc.

Bovis M-L Holdings Limited

Bovis Venezuela SA

L/M Financial Services, Inc.

Lehrer McGovern Bovis of Pennsyivania, Inc
M&S Capital, Inc.

Project Consultants, inc.

Tennessee Stadium Group Partnership

Property Development - Australia

Lend Lease Development Pty Limited
Jacksons Landing Reaity Pty Limited
Lend Lease Darling Park Gne Pty Limited
LLD Precinct 2 Py Limited
LLD Sales (North Lakes) Py Limited
LD Marketing {North Lakes) Pty Limited
LLD Projects {(North Lakes) Pty Limited
Lend Lease Moore Park Pty Limited
Lend Lease Moore Park Management Pty Limited
Playbill Venue Management Pty Limited
Lend Lease Residential Py Limited
Sherwood Hills Pty Limited
Lend Lease Estates Pty Limited
Lend Lease Shopping Centre Development Ply Limited
Swadlincote Ply Limited
Polenta Pty Limited
Delfin Group

Deifin Limited

Deifin Berwick pty Lid

Deifin Caroline Springs Pty Lid



ANNEXURE 1

This is page 4 of 7 pages of Annexure 1 referred to in Form 605 signed by me and daled 18/11/2002.

$ J Sharpe
Company Secretary

ENTITY NAME

Deifin Chase Pty Ltd
Deifin Constructions Pty Ltd
Beffin Craigieburn Pty Ltd
Deffin Forest Lake Pty Ltd
Deffin Forest Lake Village Ply Lid
Deffin GC Pty Lid
effin Holroyd Pty Itd
{
{
{
{
{
{

o

elfin Management Services Pty Lid
Deffin Mawson Lakes Pty Lid

Deffin Pakenham Pty Lid

Deffin Realty

Deffin Retirement Living Ply Lid
Deffin Springfield Pty Lid

Deffin Townsville Piy Ltd

ivyville Piy Lid

Forest Lake Management Pty Ltd
Beffin Realty {Qid) Pty Ltd

Property Development - International
Lend Lease Organisation Pie Limifed
Admiralty Industrial Park Ple Limiled
Lend Lease Investments Pte Limited
PT Lend Lease Development indonesia
Lend Lease Eurcpe Holdings Limited
Lend Lease Eurcpe Limited
Chapelfield GP Limited
Biueco Limited
Lend Lease Europe Finance plc
Fareham Retail Partnership (Market Quay) Limited
Lend Lease Bluewater Park Limited
Lend Lease Globkal Investment plc
Lend Lease Solihull Limited
Lend Lease Dundee Investment Limited
LE Chelv UK Limited
Lend Lease Fareham Limited
Ciacton Centre Limited
Lend Lease Fareham {Market Quay) Limited
Lend Lease Chelverton Holdings Limited
Civic Shopping Centres Limifed
Lend Lease (UK) Management Services Limited
Lend Lease Norwich Limited
Lend Lease Projects Limited
Lend Lease Central Europe Sp.zoo
Lend Lease Espana S.A.
Lend Lease Belvedere Limited
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This is page 5 of 7 pages of Annexure 1 referred to in Form 605 signed by me and daled 18/11/2002.

$ J Sharpe
Company Secretary

ENTITY NAME

Meridian Delta Limited

Lend Lease Development (US) inc
Prowswood Companies

San Francisco Cruise Terminal, LLC

Reatl Estate Investmemts - Australia
Lend Lease Management {NSW)} Pty Limited
Lend Lease Real Estate lnvestment Limited
GPT Management Limited
Lend Lease Property Management (Australia) Limited
Lend Lease CBD Projects Pty Limited
Lend Lease Properly Management Pty Limited
Lend Lease USOT Management Limifed
Lend Lease Capital Services Limited
Roma Street Operations Pty Limited
Growth Equities Mutuat Properly Management Pty Limited
Growth Equities Services Ply Limited
Growth Equities Services Trust
DPT Operator Pty Limited
DPPT Operator Piy Limited
Lend Lease Asia Investments Pty Limited

Reatl Estate Investmemts - international
Lend Lease Asia Water Pty Limited
REIS (NZ) Limited
REIS Holdings {NZ) Limited
Lend Lease Properiy Management (Singapore) Pte Limited
Lend Lease Real Estate Investment Services Asia Pte Limited
Lend Lease Asia Holdings Pte Limited
Vita Lend Lease Limited
Lend Lease US Investments Limited
Lend Lease Real Estate Investment Services Limited (formerly Lend Lease Eurcpe Asset
Management Limited)
Lend Lease Real Estate Investments Limited (formerly Lend Lease Investments Limited)
Lend Lease Eurcpe GP Limited
Biuewater Lend Lease Limited
Lend Lease Houlihan Rovers SA
Lend Lease Retal Investment Espana SL
Lend Lease Shopping Centres SL
Larry Smith & Associates SRL
Lend Lease Global Real Estate Advisors
LL Espana 1 BV
LE Espana 3 BV
Larry Smith & Durco SA {Portugal}
Larry Smith Consuiting SA
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$ J Sharpe
Company Secretary

ENTITY NAME

European Retail Services Limited
Overgate Feeder GP Limited

Lend Lease Commercial Espana 5L
Overgate GP Limited

Lend Lease Eurcpe Retail Investmenis Limited
Lend Lease Continental Holdings Limited
Chapelfield LP Limited

Larry Smith & Durco S.A. (Spain}

Lend Lease (No 1) Limited {formerly Lend Lease Real Estate Investments Limited}
Lend Lease Luxembourg Services SARL
Lend Lease Eurcpe GP 2 Limited
Yarmouth Lend Lease Properties, Inc.
Lend Lease (US) Finance, Inc.

Yarmeouth Lend Lease Acquisitions, Inc.
Yarmouth Lend Lease King of Prussia, Inc.
Lend Lease Hotel Heldings, Inc.

Lend Lease {US) Heldings, Inc.
Yarmouth Cheyenne Holdings, Inc.

Lend Lease Investments Holdings, Inc.
Lend Lease (US) Services, Inc.

Lend Lease Real Estate Investmenits, Inc.
YCPGP, Inc.

YCPGPI, Inc.

Buckhead Strategic Corp il

Buckhead Il TMP Corp

Lend Lease Capital Markets, Inc

Lend Lease Portfolio Management, Inc.
Lend Lease Agri Business, inc.

Lend Lease Mortgage investment, Inc.
Bucephaius GP, Inc.

CapMark Services LP

HFF, LP

HFF - GP inc.

Pear! Mortgage inc.

BFG - GP Inc.

Lend Lease Clinton 54 LLO

Lend Lease Manhatian Housing Corp
Lend Lease Apartment Management, LLC
LLAM Holding Company

Cordia Senior Living, LLC

LLREA GP, Inc

Lend Lease Glendale, LLC

Lend Lease BFRP, Inc.

Lend Lease MSR Corp
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$ J Sharpe
Company Secretary

ENTITY NAME

Lend Lease/Rosen Real Estate Securities LLC

The Boston Financial Group Limited Partnership
Lend Lease Canada, inc.

Lend Lease Canada Holdings Ltd

Lend Lease Nova Scotia Inc

Lend Lease Japan, Inc.

Lend Lease Japan investments YK

Lend Lease Korea, Lid.

Lend Lease de Mexico S Ade CV

AM Servicios de Personal, S.A

Lend Lease Thailand

IDDF Advisors, Limited

Lend Lease International Distressed Debt Fund Advisors, S.A.
Lend Lease Latin American Realty Advisors Limited

Equity investments
Silnama Pty Limifed
Martinsite Piy Limifed
Lend Lease Custodian Pty Limited
Orebro Pty Limited

Group Services - Australia
Lend Lease Singapore investments Pty Limited
Lend Lease Corporation Limited
Lend Lease Finance Limited
Serenia Pty Limited
Lend Lease International Pty Limited
Lend Lease Insurance Limited
City Centre Deveiopment Limited
Costal Limited
Lend Lease New Zealand Pty Limited
Lend Lease Property Securities Management Pty Limited

Group Services - International
Lend Lease Canopy insurance Limited
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This is page 1 of 3 pages of Annexure 2 referred to in Form 605 signed by me and daled 18/11/2002.

$ J Sharpe
Company Secretary

NATURE OF PRICE VALUE GSTCP GSTIN
DATE CHANGE $ $ QUANTITY QUANTITY
Holder of
Relevant
Interest Registered Holder Note
Lend Lease Group State Street on behalf of B 3,407,071 3,310,825
MLC Limited
Lend Lease Group State Street on behalf of B 1,881,181 2025712
MLC MasterKey Unit Trust
Lend Lease Group GPT Management Limited B 1,000 1,000
Balance as at 5 February 2002 5,299,252 5,337,537
22/08/02 Purchase 2.69 g,299 3,457
22/08/02 Purchase 2.69 11,048 4,107
22/08/02 Purchase 2.69 1,835 882
22/08/02 Purchase 2.69 3,008 1,117
22/08/02 Purchase 2.69 97,706 36,321
22/08/02 Purchase 2.69 112,486 41,808
22/08/02 Purchase 2.69 18,838 7,039
22108102 Purchase 2.69 29,164 10,841
27108102 Sale 2.69 (8,299} {3,457}
27108102 Purchase 0.37 1,278 3,457
27108102 Purchase 0.37 13,439 36,321
27/08/02 Sale 2.69 (11,048) {4,107}
27108102 Purchase 0.37 1,520 4,107
27108102 Purchase 0.37 15,469 41,808
27108102 Sale 2.69 {1,835} (682}
27108102 Purchase 0.37 252 882
27/08/02 Purchase 0.37 2,604 7,038
27108102 Sale 2.69 {3,005} {1,117}
27108102 Purchase 0.37 413 1,117
27108102 Purchase 0.37 4,011 10,841
27108102 Sale 2.69 (97,706} (36,321)
27108102 Purchase 2.32 84,265 36,321
27108102 Purchase 2.32 8,020 3.457
27108102 Sale 2.69 {112,4586) (41,808}
27108102 Purchase 2.32 98,805 41.808
27108102 Purchase 2.32 §,528 4,107
27108102 Sale 2.69 (18,838) {7.039)
27108102 Purchase 2.32 1,582 682
27108102 Purchase 2.32 16,330 7.038
27108102 Sale 2.69 (29,164 (10.84%)
27108102 Purchase 2.32 2,591 1,117
27108102 Purchase 2.32 25,151 10,841
22H10/02 Purchase 0.38 12,849 34,531
221002 Sale 0.38 (12,849) {34,531}
22H10/02 Sale 0.38 {921) {2,458}
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$ J Sharpe
Company Secretary

NATURE OF PRICE VALUE GSTCP GSTIN
DATE CHANGE $ $ QUANTITY QUANTITY
221002 Sale 0.38 {306} {815)
22H10/02 Sale 0.38 (15,244 {40,650}
231002 Sale 0.37 (792 160) (2,440,973
231002 Sale 0.37 {911,879) (2,464 538
231002 Sale 0.37 (153,543) (414,981)
231002 Sale 0.37 {236,485) (639,148}
231002 Sale 2.45 (5,245,384) {2,140,973)
231002 Sale 2.45 (6,038,121 {2,464 530)
231002 Sale 2.45 {(1,018,703) (414,081}
231002 Sale 2.45 {1,565 813) (639,148)
Balance as at 18 November 2002 {refer below) 1,000 1,606
Unit price on 18 November 2002 $0.37 $2.45
Number of units on issue 22,697,000 22,697,000
Percentage of issued units heid 0.00%
Holder of
Relevant
Interest Registered Holder Note
Lend Lease Group State Street on behalf of B 0 (H
MLC Limited
Lend Lease Group State Street on behalf of B 0 (H
MLC MasterKey Unit Trust
Lend Lease Group GPT Management Limited B 1,000 1,000
Balance as at 8 August 2002 1,000 1,606

NOTES

A _In this Annexure:

“GPT Management” means GPT Management Limited {ACN 000 335 473} of Level 14 Tower Building,

Australia Square, Sydney NSW 2000,

“Lend Lease Group” means Lend Lease Corporation Limited {ACN 000 226 228) of Leve! 48, Tower
Building, Australia Square, Sydney NSW 2000 and each of the companies in Annexure 1 of the

addresses indicated in Annexure 1.

“MLC” means MLC Limited (ACN C0C 000 402) of Level 6, MLC Building, 105-153 Miller Street,

North Sydney NSV 2050.
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$ J Sharpe
Company Secretary

“MLC investments” means MLC Invesiments Limited (ACN 002 641 661) of Level 6, MLC Building,
105-153 Miller Street, North Sydney NSW 20860, trustee of the MLC MasterKey Unit Trust and the

Lend Lease Investment Trust.

“State Street” means State Street Australia Limited (ACN 002 965 200) of State Street Centre, 338

Pitt Street, Sydney NSW 2000,

B Explanation of Relationship and Nature of Relevant interests

Lend Lease Corporation Limited is an Investment Manager/Adviser appointed by the following entities.
Under the respective Investment Management/Advisory Agreements, Lend Lease Corporation Limited
has acquisition and disposal powers in respect of those securities.

Registered Holder

On behaif of

State Street Australia Limited

MLC Limited
MLC MasterKey Unit Trust




