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Companies Section Companies Section Australia Square
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Dear Sir 0¥ 10230 SSE

Re:  Stock Exchange Announcement
Ceasing to be a Substantial Holder Notice under subsection 671B

We enclose under subsection 671B Notice of Ceasing to be a Substantial Holder in Investa
Property Group.

This notice is given by Lend Lease Corporation Limited and each of its subsidiaries named
in Annexure 1 to this notice.

Yours faithfully
LEND LEASE CORPCRATION LIMITED

S J Sharpe
Company Secretary

Attach
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Form 605

Corporations Act 2601
Section 6718

Notice of ceasing to be a substantial holder

To Company namefScheme investa Property Group

ACNIARSN 088 705 882

1. Datails of substantial holder (1)

Neame Lend Lease Corporation Limited
ACN (i applicabie} 000 226 228

The holder ceased 1o be a substantial holder on 15/01/03

The previous Rotice was given to the company on 18/11/02

The previous nofice was dated 18/11/02

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, 4 relevant interest {2} of the substantial holder or an associate (3) in voting securities of the company o
schieme, since the substantial holder was last required to give a substantial holding notice ko fhe company of scheme are as foliows:

Diate of Person whose relevant Nature of Consideration given i Class (&) and number Person's votes affected
change interest changed change {4} refation fo change {5} of securities affected

Refer Refer Refer Refer Refer Refer

Annex 2 | Annexure 2 Annexure 2 Arnexure 2 Annexure 2 Annexure 2

3. Changes in association

The following persons who have become associates {3} of ceased to be associates of, or have changed the nature of their association {¥) with, the substantial holder in
relation to voting interests in the company of scheme are as follows:

Nams and ACN {if applicable) Nature of association

N/A

4. Addresses

The addresses of persons named in this form are as follows:

hame Address
Lend Lease Corporation Limited and Level 46, Tower Building, Australia Square
its subsidiaries named in Annexure 1 Sydney NSW 2000
00—
Signature
pintname 3 J Sharpe capacty  Company Secretary

signature date 17/01/2003




ANNEXURE 1

This is page 1 of 8 pages of Annexure 1 referred to in Form 605 signed by me and dated 17/01/2003.

8 J Sharpe
Company Secretary

ENTITY NAME

Project and Construction Management - Australia
Hovis Lend Lease Pty Limited
Hovis McLachlan Pty Limited
Hovis TPC Pty Limited
Lend Lease {Taiwan} Pty Limited
HBovis McLachlan Ltd

Project and Construction Management - International
Hovis Lend Lease SA
Hovis Lend Lease Inc
BCM Gerenciamente, Engenharia e Construcac Lids
Crystal Engineering Lid Co of Shanghai
Bovis Lend Lease Project Consulting (Shanghai) Co Limited
Hovis Lend Lease SA {Chile)
Hovis Lend Lease {Costa Rica) SA
Hovis Lend Lese — Paurto Rico, S.E.
Hovis Lend Lease a.s.
Bovis Egypt SAE
Hovis Lend Lease SA
Yeomans SA
Hovis Lend Lease SA
Lehrer McGovern Bovis SARL
Bovis Lend Lease Holdings Gmbh
Hovis Lend Lease 'RW AG
Haremead GmbH
Bovis Lend Lease Microelectronics GmbH
Hovis Lend Lease Bau Gmbh
HBovis Lend Lease General Construction Limited Liability Co
Hovis Lend Lease Limited
Bovis Lend Lease China (HK) Limited
Normanno Limited
Bovis Lend Lease Menoki Tanacsado KFT
Hovis Lend Lease PVT Limited
PT Lend Lease Graha Indonesia
PTLL Development Indonesia
FEBC Pvt Limited
Hovis LL SRL
Hovis Lend Lease Japan, Inc.
FRW AG Beratende ingenieure ltalien GmbH
Hovis Lend Lease Sdn Bhd
Lend Lease Project Management Sdn Bhd
HBovis Malaysia Sdn Bhd
Lehrer McGovern Malaysia Sdn Bhd
WTW Bovis Sdn Bhd
impro Intelligent Building Services Sdn Bhd
Bovis Lend Lease SA De CV
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This is page 2 of 8 pages of Annexure 1 referred to in Form 605 signed by me and dated 17/01/2003.

8 J Sharpe
Company Secretary

ENTITY NAME

Hovis Lend Lease Services SA de CV

Hovis Lend Lease Microelectronics Group BY
Crystal Consulting Engineers BY

Hovis Lend Lease Overseas Holding BV

Hovis Lend Lease BV

Bovis Lend Lease Microelectronic Holdings BV
Lend Lease Central Europe Sp Zoo

Hovis Lend Lease 5P

Hovis Lend Lease Poriugal Gestao De Projectos E Obras Limitada
Bovis Lend Lease (Ply) Limited

Bovis Construction Management (Pty) Limited
Hovis Lend Lease sro

WTW Consuftant Pte Limited

Hovis Lend Lease Pte Limited

Bovis Lend Lease Projects Pte Limited

Hovis Lend Lease AG

Crystal Engineering Asia Limited

Hovis Development Consultants

Bovis {Thailand) Limited

Bovis Development Corporation Limited

Lend Lease Project Management {Thailand} Limited
Lend Lease {Thailand) Limited

HBovis Lend Lease Insaat Ve Proje Yonetimi Limited Sirketi (formerly Bovis Insaat Tiscaret Limited)
Bovis Lend Lease Pharmaceutical Limited
Hovis Lend Lease {Scotland)} Limited {formerly Bovis Construction (Scotland)} Limited
Bovis Lend Lease Limited

Asghby & Horner London Limited

Bovis Construction Limited

Bovis Construction (North Western) Limited
Lend Lease Projects Limited

Lend Lease FAB Technologies Limited

Lend Lease Cell FAB Limited

Hovis Lend Lease Microelectronics Limited
Ashby & Horner Joinery & Interiors Limited
Hovis Coverspan Limited

Bovis Engineering Limited

Hovis Ireland Limited

Hovis Lend Lease Holdings Limited

Hovis Lend Lease International Limited

Bovis LL Overseas Services Limited

Bovis Urban Renewat Limited

Construction Engineering Management Limited
John Lellioit Construction Limited

John Lellioit Group plc

Vanguard Enterprises Limited

Yeoman & Partners Limited
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This is page 3 of 8 pages of Annexure 1 referred to in Form 605 signed by me and dated 17/01/20603.

8 J Sharpe
Company Secretary

ENTITY NAME

Bovis Lend Lease Overseas Holdings Limited
Bovis Tanvec Group Limited

Elstead Properties Limited

Tanshire Limited

WT Integrated Systems Limited

Bovis Lend Lease Pharmaceutical Limited (formerly Bovis Tanvec Limited)
Pharmacsutical Engineering and Design Limited
Haremead Limited

Tanvec Limited

Bovis Lend Lease Group Limited

Hovis Europe Limited

Hovis Lelliot Limited

Hovis UK Pension Trustee Limited

Crowngap Construction Limited

Lehrer McGovern Bovis International Limited
Lehrer McGovern international Limited
Wyseptant Limited

Lend Lease Projects, Inc.

Catalyst Healthcare Management Ltd

HBovis Lend Lease Investment Lid

Hovis Ireland Limited

W.R. Adams Inc

Hovis Lend Lease Interiors, inc

Hovis Lend Lease LP

Schal Bovis, Inc.

Hovis Internaticnal inc — New York
Department of General Services {83rd St Precinct)
Parcel 10 West Contractors LLC

Crystal FAB Technology of America, Inc.
Lend Lease Actus, LLC

Hovis Construction Corp of Colarado, Inc.
Hovis International, inc,Delaware

Hovis Lend Lease Holdings, Inc.

Hovis Lend Lease, Inc.

Hovis Lend Lease Interiors, inc.

Hovis Lend Lease LMB, Inc.

Hovis M-L Holdings Limited

Hovis Venezuela SA

L/M Financial Services, inc.

M&S Capital, Inc.

Bovis Lend Lease Microelectronics (formerly Project Consultants, Inc),
Tennessee Stadium Group Parinership
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This is page 4 of 8 pages of Annexure 1 referred to in Form 605 signed by me and dated 17/01/20603.

8 J Sharpe
Company Secretary

ENTITY NAME

Integrated Development Business - Australia

Lend Lease Development Pty Limited

Jacksons Landing Realty Pty Limited

Lend Lease Darling Park One Pty Limited

LLD Precinct 2 Pty Limited

LLD Sales {North Lakes) Pty Limited

LLD Marketing (North Lakes} Pty Limited

LLD Proiects {North Lakes} Pty Limited

Lend Lease Moore Park Pty Limited

Lend Lease Moore Park Management Pty Limited

Management Services Pty Ltd

Playbill Venue Management Pty Limited

Lend Lease Residential Pty Limited

Sherwood Hills Pty Limited

Lend Lease Estates Pty Limited

Lend Lease Shopping Centre Development Pty Limited

Swadlincote Pty Limited

Polenta Pty Limited

Deffin Limited

Delfin Berwick Pty Ltd

Deffin Caroline Springs Pty Lid

Deffin Chase Pty Lid

Deffin Constructions Pty Lid

Deffin Craigieburn Pty

Deffin Forest Lake Pty Ltd

Deffin Forest Lake Village Pty Ltd

Deffin GC Pty Lid

Deffin Greystanes Pty Ltd

Delfin Holroyd Pty Ltd

Delfin Management Services Pty Lid

Deffin Mawson Lakes Pty Ltd

Deffin Pakenham Pty Ltd
Deffin Realty
f
f

Deffin Retirement Living Pty Lid
Deffin Springfield Pty Ltd

Deffin Townsville Pty Ltd

vyville Pty Lid

Forest Lake Management Pty Lid
Deifin Realty {Qid) Pty Lid
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8 J Sharpe
Company Secretary

ENTITY NAME

Integrated Development Business - International
Lend Lease Organisation Pie Limited
Admiralty Industrial Park Pte Limited
Lend Lease Investments Pte Limited
PT Lend Lease Development Indonesia
Lend Lease Europe Holdings Limited
Lend Lease Europe Limited
Chapelfield GP Limited
Blueco Limited
Lend Lease Europe Finance pic
Fareham Retail Partnership {Market Quay) Limited
Lend Lease Bluewater Park Limited {formerly Lend Lease Dundee Investment Limited)
Lend Lease Global investment plc
Lend Lease Solihull Limited
Lend Lease Dundee Investment Limited
LL Chelv UK Limited
Clacton Centre Limited
Lend Lease Fareham {(Market Quay) Limited
Lend Lease Chelverton Holdings Limited
Civic Shopping Cenires Limited
Lend Lease (UK) Management Services Limited
Lend Lease Norwich Limited
Lend Lease Projects Limited
Lend Lease Central Europe SPZoo
Lend Lease Espana S.A.
Lend Lease Belvedere Limited
Meridian Delia Limnited
Lend Lease Development (US) Inc
Prowswood Companies
San Francisco Cruise Terminal, LLC

Real Estate Investments - Australia
Lend Lease Management (NSW) Pty Limited
Lend Lease Real Estate Investment Limited
GPT Management Limited
Lend Lease Property Management (Australia} Limited
Lend Legse CBD Projects Pty Limited
Lend Lease Property Management Pty Limited
Lend Lease USOT Management Limited
Lend Lease Capital Services Limited
LLSP Pty Limited
Roma Street Operations Ply Limited
Growth Equities Mutual Property Management Pty Limited
Growth Equities Services Pty Limited
Growth Equities Services Trust
DPT Operator Pty Limited



ANNEXURE 1

This is page & of 8 pages of Annexure 1 referred to in Form 605 signed by me and dated 17/01/2003.

8 J Sharpe
Company Secretary

ENTITY NAME

DPPT Operator Pty Limited

Lend Lease Asia investments Pty Limited
Lend lease Securities and Investment Pty Ltd
Homemaker Property Management Pty Lid
Homemaker Retail Management Limited

Real Estate investments - International
Lend Lease Asia Water Pty Limited
REIS (NZ) Limited
REIS Holdings (NZ) Limited
Lend Lease Property Management (Singapore) Pte Limited
Lend Lease Real Estate investment Services Asia Pte Limited
Lend Lease Asia Holdings Pte Limited
Vita Lend Lease Limited
Lend Lease US Investments Limited
Lend Lease Real Estate Investment Services Limited
Lend Lease Real Estate Investments Limited
Lend Lease Europe GP Limited
Bluewater Lend Lease Limited
Lend Lease Houlihan Rovers SA
Lend Lease Latin American Realty Advisors Limited
Lend Lease Retait investment Espana SL
Lend Lease Shopping Centres St
Larry Smith & Associates SRL
Lend Lease Global Reat Estate Advisors
LL Espana 1 BY
LL Espana 3 BY
Larry Smith & Durco SA {Portugal)
Larry Smith Consuiting SA
European Retail Services Limited
Overgate Feeder GP Limited
Lend Lease Commercial Espana SL
Overgate GP Limited
Lend Lease Europe Retal Investments Limited
Lend Lease Conlinental Holdings Limited
Chapelfieid LP Limited
Larry Smith & Durco S.A. (Spain)
Lend Lease (No 1) Limited
Lend Lease Luxembourg Services SARL
Lend Lease (No. 3) Limited
Lend Lease (No. 4) Limited
Meridian Delta Dome Limited
Lend Lease Development Capital Services {formerly Lend Lease Europe GP2 Limited)
Yarmouth Lend Lease Properties, inc.
Lend Lease {US) Finance, Inc.
Yarmouth Lend Lease Acquisitions, inc.
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8 J Sharpe
Company Secretary

ENTITY NAME

Yarmouth Lend Lease King of Prussia, inc.
Lend Lease Hotel Holdings, Inc.

Lend Lease {US) Holdings, Inc.

Yarmouth Cheyenne Holdings, Inc.

Lend Lease Investments Holdings, Inc.
Lend Lease (US) Services, Inc.

Lend Lease Real Estate Investments, Inc.
YCPGP, inc.

YCPGPI, Inc.

Buckhead Strategic Corp |l

Buckhead Il TMP Corp

Lend Lease Capital Markets, inc

Lend Lease Portfolic Management, Inc.
Lend Lease Agri Business, Inc.

Lend Lease Morigage Investment, inc.
Bucephalus GP, Inc.

CapMark Services LP

HFF, LP

HFF - GP Inc.

Pearl Mortgage Inc.

BFG - GP inc.

Lend Lease Clinton 54 LLO

Lend Lease Manhattan Housing Corp
Lend Lease Apariment Management, LLC
LLAM Holding Company

Cordia Senior Living, LLC

LLREAGP, Inc

Lend Lease Glendale, LLC

Lend Lease BFRP, inc.

Lend Lease MSR Corp

Lend Lease/Rosen Real Estate Securities LLC
The Boston Financial Group Limited Partnership
Lend Lease Canada, inc

Lend Lease Canada Holdings Ltd

Lend Lease Nova Scotia Inc

Lend Lease Japan Portfolio Investments
Lend Lease Japan, inc

Lend Lease Japan Investments YK

Lend Lease Korea, Inc

Lend Lease Equities de Mexico

Lend Lease de Mexico S Ade CV

AM Services de Personal, 8.A

Lend Lease Thailand

IDDF Advisors Limited

Lend Lease international Distressed Debt Fund Advisors, S.A
Lend Lease Latin American Realty Advisors Limited
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8 J Sharpe
Company Secretary

ENTITY NAME

Equity Investments
Martensite Py Limited
Lend Lease Custodian Pty Limited
Orebro Pty Limited

Group Services - Australia
Lend Legse Singapore Investments Pty Limited
Lend Lease Corporation Limited
Lend Lease Finance Limited
Serenia Pty Limited
Lend Lezase International Pty Limited
Lend Lease Insurance Limited
City Cenire Development Limited
Costal Limited
Lend Lease New Zealand Pty Limited
Lend Lease Property Securities Management Pty Limited

Group Services - International
Canopy Assurance Limited
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This is page 1 of 3 pages of Annexure 2 referred to in Form 605 signed by me and dated 17/01/20603.

S J Sharpe
Company Secretary

Holder of
Relevant
interest Registered Holder Note
Lend Lease Group State Street on behalf of B 20,960,016
MLC Limited
Lend Lease Group State Street on behalf of B 4,826,042
MLC Lifetime Company
Lend Lease Group Siate Street on behalf of B 13,784,862
MLC MasterKey Unit Trust
Lend Lease Group State Street on behalf of B 1,766,723
Lend Lease investment Trust
Lend Lease Group Cogent Nominees on behalf of B 1,013,482
WOW Super Pty Limited
Lend Lease Group National Nominees on behalf of B 2564 428
Victoria State Super Fund
Balance as at 18/11/02 44 925 563
NATURE OF VALUE PRICE
DATE CHANGE $ $ QUANTITY
211402 Sale {370,220) 2.14 {173,000}
2111402 Sale {306,020) 2.14 {143,000}
02/12/02 Sale {406,600) 2.14 {190,000}
10/12/02 Purchase 97 447 2.05 47 535
12/12102 Sale {27,430} 2.11 {13,000)
16/12/02 Purchase 1,134,000 210 540,000
18/12102 Purchase 1,655,000 2.11 500,000
312/02 Sale {75,600) 2.186 {35,000)
31712102 Sale {32 400) 2.186 {15,000)
15/01/03 Sale {5,215,885) 2.19 {2.381,687)
15/01/03 Purchase 7,892 445 2.19 3,603,856
15/01/03 Purchase 1,897,201 2.19 866,302
15/01/03 Purchase 3,471,524 2.19 1,585,171
15/01/03 Purchase 4,681,248 2.19 2,137,556
15/01/03 Sale (5,957,583 2.19 {2.720,362)
15/01/03 Note 1 (9,756,664}
Balance as at 15/01/83 {refer below) 38,778,270
Number of units on issue 836,031,000
Percentage of issued units held 4.64%

Note 1: No longer managed by the Lend Lease Group
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S J Sharpe

Company Secretary

Hoider of
Relevant

interest

Lend Lease Group
Lend Lease Group
Lend Lease Group
Lend Lease Group
Lend Lease Group

Lend Lease Group

Lend Lease Group

Balance as at 15/01/03

NOTES

A In this Annexure:

Registered Holder

State Street on behalf of
MLC Limited

State Street on behalf of
MLC Lifetime Company

State Street on behalf of
MLC Pooled Trust

State Street on behalf of
MLC MasterKey Unit Trust

State Street on behalf of
Lend Lease Investment Trust

Cogent Nominees on behalf of
WOW Super Pty Limited

National Nominees on behalf of
Victoria State Super Fund

12,880,032

8,192,885

11,223,175

1,766,723

968,402

3,616,963

38,778,270

“Cogent Nominees” means Cogent Nominees Pty Limited {ACN 084 150 023) of Level 13, AMP
Centre, 50 Bridge Street, Sydney NSW 2000,

“Lend Lease Group” means Lend Lease Corporation Limited (ABN 32 000 226 228) of Level 456,
Tower Building, Australia Square, Sydney NSW 2000 and each of the companies in Annexure 1 of
the addresses indicated in Annexure 1.

“MLC” means MLC Limited {ACN 000 000 402} of Level 6, MLC Building, 105-153 Miller Street,
North Sydney NSW 2060.

“MLC Investments” means MLC Investments Limited {ACN 002 641 661) of Level 6, MLC Building,
105-153 Miller Street, North Sydney NSW 2060, frustee of the MLC MasterKey Unit Trust, the

Lend Lease investment Trust and the MLC Pooled Trust.

“MLC Lifetime Company” means MLC Lifetime Company Limited (ACN 000 000 420) of Levet 6,
105-153 Miller Street, North Sydney NSW 2060.

“National Nominees” means National Nominees Limited (ACN 004 278 889), a subsidiary of National
Australia Bank Limited {ACN 004 044 937} of 5th Floor South, 271 Collins Street, Melbourne VIC 3000.
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S J Sharpe
Company Secretary

“State Street” means State Street Australia Limited (ACN 002 965 200) of State Street Centre, 338

Pitt Street, Sydney N3W 2000.

*“Victoria State Super Fund” means Vicloria State Superannuation Fund of Level 10, 60 Collins

Street, Melbourne VIC 3000.

“WOW Super Pty Limited” means Woolworths Group Superannuation Scheme Pty Limited
(ACN 010 009 832) of Level b, 540 George Street, Sydney NSW 2000.

B Explanation of Relationship and Nature of Relevant Interests

Lend Lease Corporation Limited is an Investment Manager/Adviser appointed by the following entities.
Under the respective Investment Managerment/Advisory Agreements, Lend Lease Corporation Limited
has acguisition and disposal powers in respect of those securities.

Registered Holder On behalf of
State Street Australia Limited MLC Limited

MLC Lifetime Company Limited
MLC Pooled Trust

MLC MasterKey Unit Trust
Lend Lease Investment Trust

Cogent Nominees Ply Limited

WOW Super Pty Limited

National Nominees Limited

Victoria State Superannuation Fund




