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Lend Lease

CORFPORATION

Lend Lease

14 Ap rit 2005 Corporation Limited
ABN 32 000 226 228
Level 468
The Manager The Manager e
. . . . Tower Building
Companies Section Companies Section

Australia Square

Australian Stock Exchange Limited (Sydney) New Zealand Exchange Sychey NSW 2000
Australia

By electronic lodgement
Telephone

Pages: Ten (10} pages 61 2 9236 6111
Facsimile

g1 2 9262 1192

Dear Sir DX 10230 SSF

Re:  Stock Exchange Announcement - Change in Substantial Holder Notice
under subsection 6718

We enclose under subsection 671B Notice of Change in Substantial Holder in Macquarie
BCR Trust.

This nofice is given by Lend Lease Corporation Limited and each of ifs subsidiaries
named in Annexure 1 fo this notice.

Yours faithfully

LEND LEASE CORPORATION LIMITED

S J Sharpe
Company Secretary

Atfach
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15 July 2001

Form 604

Corporatiens Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company name/Scheme

ACNIAREN

1. Details of substantial holder {1)

Narms

ACNIARSN (if applicabls)

Thars was a change in the ierests of the substantial tiolder on

Macquarie DDR Trust

106 570 352

Lend Lease Corporation Limited

000 226 228

Tha previous notice was given to the company on
Tha previsus notice was dated

2. Previous and present voting power

08/04/05

15/03/04
15/03/04

Tha totad number of votes attached to al the voting shares in the company or voting inderests in the scheme that the substantial hoider or an associate {2) had a relevant
ierest {3 in when last required, and when now required, to give a substantial hoiding nofice 1o the company or scheme, are as folfows:

Class of secusities (4}

Previous notice

Present notice

Pergon's votes

Viting power (5]

Pargon's votes

Yoting power {8)

Units

28,680,685

6.72%

45,178,741

5.456%

3. Changes in relevant interests

Particutars of each change in, or changs in the nature of, a relevant intarest of the substantial holdsr or an associate in voting securilies of the company or schems, since the
substantial hiolder was lasi required to give a substantiat holding notice fo the company or schiems are as follows:

4, Presont rel

[Cate of changs Parson whose Nature of change {6) Consideration given in | Class and number of Persor's votes

selevant interest raiafion to change (7} sacuiies affected affected

changed
Refer Refer Refer Refer Refer Refer
Annexure 2 | Annexure 2 Annexure 2 Annexure 2 Annexure 2 Annexure 2
evant inferests

Particutars of each relevant interest of the subsiantial holder in voling securities after the chiange are as follows:
Holder of refevant | Registered hoider Persons entiled to be | Naturs of ratevant Class and numbar of Persan's votes
intarest of seclrities registered as holder interast (6} securities
{8}

Refer Refer Refer Refer Refer Refer
Annexure 2 | Annexure 2 Annexure 2 Annexure 2 Annexure 2 Annexure 2

5. Changes in association

The parsors who have become associates (2} of, ceased 1o be associates of, or have changed the nature of their association {8) with, the subsiantial hoder in relation to
voiing interests in the company or scheme are as follows:

Name ang ACN/ARSN {if appiicabie} Natdre of agsoclation
N/A N/A
6. Addresses
Thie addressss of parsons named in this form are a5 follows:
Name Address
Lend Lease Corporation Limited and Level 4, 30 The Bond, 38 Hickson Road, Milters Point
its subsidiaries named in Annexure 1 NSW 2000
O —
Signature
printrame 3 J Sharpe capaclty Company Secrefary
sign here date  14/04/2005




ANNEXURE 1

This is page 1 of Annexure 1 referred to in Form 604 signed by me and dated 14/04/2005.

S J Sharpe
Company Secretary

ENTITY NAME

Blueco Limited

Bovis Lend Lease Group Limited

Bovis Lend Lease Holdings GmbH

Bovis Lend Lease Holdings, inc.

Bovis Lend Lease Holdings Limited

Bovis Lend Lease, Inc.

Bovis Lend Lease International Limited

Bovis Lend Lease Limited

Bovis Lend Lease LMB, inc.

Bovis Lend Lease Micreelecironics Group BY
Bovis Lend Lease Microelectronic Holdings BV
Bovis Lend Lease Overseas Holdings Limited
Bovis Lend Lease Project Consulting {Shanghai) Co Limited
Bovis Lend Lease Projects Ple Limited

Bovis Lend Lease Pty Limited

ComlLand Limited

Deffin GC Limited

Deffin Lend Lease Limited

GPT Management Limited

tend Lease Asset Management LP

tend Lease Custodian Py Limited

tend Lease Development Pty Limited

tend Lease Europe Finance plc

tend Lease Europe Holdings Limited

tend Lease Europe Limited

tend Lease Europe Retail Investments Limited
tend Lease Finance Limited

tend Lease International Pty Limited

Lend Lease Management Services Limited
tend Lease Morigage Invesiments, inc

{ end Lease Real Estate Investments, Inc.
tend Lease Real Estate Investments Limited
tend Lease Real Estate Investments Pte Limited
tend Lease RES (UK) Limited

Lend Lease (UK} Management Services Limited
tend Lease {13} Finance, Ing.

tend Lease (LS} Holdings, Inc.

tend Lease (U3}, Inc.

Ltend Lease (US} Services, Inc.



ANNEXURE 2

This is page 1 of 7 pages of Annexure 2 referred to in Form B804 signed by me and dated 14/04/2005.

5 J Sharpe
Company Secretary

Holder of
Relevant
interest Registered Holder Note
tend Lease Group State Street on behalf of 5] 8555 388
MLC Limited
Lend Lease Group State Street on behalf of 5] 8,888,161
MLC Pooled Trust
tend Lease Group State Street on behalf of 5] &802 018
MLC Masterey Un# Trust
Lend Lease Group Cogent Nominees on behalf of B 518,829
WOW Super
tend Lease Group Nationat Nominges on behalf of 5] 5018199
Victoria State Super Fund
Baiance as at 15/3/04 29 680,885
NATURE OF VALUE PRICE
DATE CHANGE $ $ QUANTITY
1510342004 Furchase 165,000 1.40 159,000
1510342004 Furchase 137 500 1.40 125,000
1510342004 Furchase 132,000 1.40 129,000
1510342004 Furchase 33,600 1.40 36,000
1510342004 Furchase 82,500 1.40 75000
1510342004 Furchase 55,600 1.40 50,000
1810342004 Furchase BB0,500 1.2 580,000
1810342004 Furchase 4982 800 1.42 449,000
1810342004 Furchase 179,200 1.42 160,000
1810342004 Furchase 53,760 1.42 48,000
1810342004 Furchase 123,200 1.42 119,000
1810342004 Furchase 80,640 1.42 72000
2310342004 Furchase 233,100 1.41 219,000
2310342004 Furchase 183,150 1.41 165,000
2310342004 Furchase 66,600 1.41 80,000
2310342004 Furchase 27,750 1.41 25000
2310342004 Furchase 44 400 1.41 40,000
230342004 Furchase 33,300 1.41 36,000
24032004 Sale 370,800 1.08 340,000
29032004 Sale 55 400 1.08 60,000
3032004 Sale ~108,000 1.08 140,000
3032004 Sale -158,050 1.08 -145 000
3H032004 Sale =27 250 1.68 -25 009
140442004 Transter of mandate 8,555 388)
1510412004 Furchase 5,856,265 1.41 8,176,815
1510412004 Sale 1,383,184 1.41 -1,255,129
1510412004 Sale -236,170 1.43 209,000
1510412004 Sale -53 8580 1.43 -53,000
1510412004 Sale ~160, 4680 1.43 142,009
1510412004 Sale -108 480 1.43 36,005
28104/2004 Sale 760,024 1.68 -/23,832



ANNEXURE 2

This is page 2 of 7 pages of Annexure 2 referred to in Form B804 signed by me and dated 14/04/2005.

5 J Sharpe
Company Secretary

NATURE OF VALUE PRICE
DATE CHANGE $ $ QUANTITY
290412004 Sale -288 975 1.65 276,168
3040412004 Furchase 320,658 1.67 300,328
3040412004 Furchase 238023 1.67 223,887
3040412004 Furchase 87375 1.67 81,438
3040412004 Furchase 23,534 1.67 22042
3040442004 Furchase £8,505 1.67 55732
3040412004 Furchase 40,086 1.67 37.544
7H5/2004 Furchase 9,592,025 1.06 9,048,080
7H5/2004 Furchase 3,750,026 1.06 3537780
7H5/2004 Furchase 1,692,148 1.06 1,596,364
7H5/2004 Furchase 447 447 1.06 422,120
7H5/2004 Furchase 1,152 587 1.06 1,087,318
710512004 Furchase 777,566 1.06 733,553
21052004 Sale 525 000 1.65 500,000
241052004 Sale 441 000 1.65 -428,000
27052004 Furchase 1,223,876 1.65 1,165,596
27I052004 Sale 1,223,875 1.65 -1,18% 508
40612004 Furchase 436,720 1.06 412,000
410612004 Furchase 31,800 1.06 36,000
40612004 Furchase 30,740 1.06 25,000
A0B/2004 Furchase 30,740 1.06 25000
1010612004 Sale -744,235 1.062 -F30,000
15106/2004 Sale -383,409 1.63 -372,242
15106/2004 Sale 51,473 1.63 53,683
15106/2004 Sale -41870 1.63 40,850
15106/2004 Sale -28,248 1.63 -27.425
1610612004 Sale -584 882 1.63 567 827
18/06/2004 Sale -123,B00 1.63 -120,009
1610612004 Sale -80,863 1.63 88,229
1610612004 Sale -24,029 1.63 -23,329
1610612004 Sale 51,858 1.63 £0,085
1610612004 Sale ~41,754 1.63 40,538
23106/2004 Sale -31,800 1.06 -30.000
2B/06/2004 Sale 324 141 1.63 -314,700
2B/06/2004 Sale -55, 083 1.63 32,300
2B/06/2004 Sale -30,800 1.63 -30,000
510712004 Furchase 1,225 455 1.04 1,178,322
510712004 Furchase 358 494 1.04 345 667
50712004 Furchase 231,820 1.04 222,904
510712004 Furchase 28,473 1.04 27378
BOTI2004 Furchase 140,178 1.04 134,787
510712004 Furchase 94,580 1.04 905,942
270712004 Sale -233,200 1.06 228,000
2810712004 Furchase 1,251,064 1.06 1,180,249
2810712004 Furchase 370,604 1.06 349,628
2810712004 Furchase 212218 1.06 200,204
2810712004 Furchase 565,149 1.06 524971
2810712004 Furchase 144 538 1.06 136,355
2810712004 Furchase 85,428 1.06 80,592
1810812004 Furchase 564,083 1.62 554,708
1810812004 Furchase 166,650 1.62 163,880



ANNEXURE 2

This is page 3 of 7 pages of Annexure 2 referred to in Form B804 signed by me and dated 14/04/2005.

5 J Sharpe

Company Secretary

NATURE OF VALUE PRICE
DATE CHANGE $ $ QUANTITY
1810812004 Purchase 94,338 1.62 Q2770
1810812004 Purchase 25,594 1.62 25168
1810812004 Purchase 64,458 1.62 £3,387
18008/2004 Purchase 42,980 1.62 42,266
309/2004 Purchase 153,500 1.14 135,000
340912004 Purchase 45600 1.14 40,000
309/2004 Purchase 28,500 1.14 25000
£/09/2004 Purchase 178,251 1.14 155,000
£/09/2004 Purchase 56,855 1.14 53,000
£/09/2004 Purchase 62,541 1.14 55000
£/09/2004 Purchase 34,413 1.14 35000
£/09/2004 Purchase 39,79¢ 1.14 35000
£109/2004 Purchase 28,428 1.14 25000
TH92004 Purchase 48,300 1,45 42000
7H42004 Purchase 45,600 1,45 40,000
7912004 Sale -84 300 1,45 82,000
1082004 Furchase 351,025 1.16 302,608
130812004 Purchase 104,847 1.18 905,385
13082004 Purchase 80,038 1.18 51,755
130812004 Purchase 40,892 1.18 35282
13082004 Sale 556 800 1.18 480,000
1300812004 Purchase 764,653 1.18 559,184
1300812004 Purchase 277,732 1.18 235424
1300812004 Purchase 49,433 1.18 42815
1300812004 Purchase 34512 1.18 28,752
1308/2004 Purchase 336689 1.18 25025
2010H2004 Purchase 211,229 1.47 180,538
201092004 Purchase 120,983 1.47 103,387
2010H2004 Purchase 31,935 1.47 27,295
2010H2004 Purchase 82380 1.47 7418
201092004 Purchase 33,182 1.47 28,381
IIOH2004 Purchase 850,234 1.91 793,004
IOH2004 Purchase 121,656 1.91 108,600
IIOH2004 Purchase 151,988 1.91 136,926
IOH2004 Purchase 32,607 1.91 25,648
IIOH2004 Purchase 103,521 1.91 93,262
IOH2004 Purchase 41,694 1.91 37.562
51012004 Purchase 434,744 1.43 384,729
541012004 Furchase 130,258 1.13 115,271
81012004 Sale -1.738.718 1.14 1,628 0685
81012004 Sale 856,102 1.14 BT5 528
191042004 Purchase 1,766,065 1.47 1,509,457
121042004 Purchase 2411919 1.47 2061469
2702004 Purchase 752152 1.42 598,350
272004 Purchase 234,808 1.42 209,650
2702004 Purchase 50,400 1.42 45000
272004 Purchase 52,640 1.42 47000
28102004 Purchase 874,762 1.91 510,534
28102004 Purchase 205,547 1.91 185,982
28102004 Furchase 115,563 1.91 104,563
28102004 Purchase 31,600 1.1 280438



ANNEXURE 2

This is page 4 of 7 pages of Annexure 2 referred to in Form B804 signed by me and dated 14/04/2005.

5 J Sharpe
Company Secretary

NATURE OF VALUE PRICE
DATE CHANGE $ $ QUANTITY
28102004 Purchase 78,538 1.91 71082
28102004 Purchase 31,857 1.91 28,825
411142004 Purchase 533,520 1.14 468,000
811142004 Sale S717.07% 1,45 23 547
811142004 Sale -215,185 1.18 187,100
811142004 Sale -B2,578 1.15 71,805
811142004 Sale -33,350 1,45 -29,000
811142004 Sale 67330 1,45 B8 548
8{11/2004 Sale 34,500 1,45 -30,000
1201 112004 Sale -290,500 1.18 255,000
281 12004 Purchase 334 311 1.42 265492
171202004 Adj 0 0.00 -4
171202004 Adj 0 0.60 <4
171202004 Sale -372.094 1.14 -326 368
171202004 Sale ~168,236 1.14 ~148 453
171202004 Sale -228 023 1.14 200,020
171202004 Sale 30,780 1.14 -27.000
171202004 Sale 303,140 1.14 285 812
171202004 Sale B0 Y27 1.14 -132,217
221212004 Sale 398,701 1,45 -347 568
221212004 Sale <117 300 1,45 102,000
221212004 Sale -184,746 1,45 169,344
221212004 Sale 58,010 1,45 -74.791
221212004 Sale <17, 414 1,45 102,089
221212004 Sale -158,700 1,45 ~138,000
221212004 Sale -78,130 1,45 56,200
231212004 Purchase 3,951,935 1,40 3,592 668
23122004 Purchase 1,620,408 1.10 927 642
231212004 Purchase 453,264 1,40 412,058
231212004 Purchase 179,622 1,40 163,283
231212004 Purchase 200,240 1,40 182,036
231212004 Purchase 273,352 1,40 248,502
231212004 Purchase 44,893 1,40 40,812
231212004 Purchase 3685687 1,40 335,870
231212004 Purchase 108,721 1,40 97018
501/2008 Sale -278,3858 1.43 246,387
501/2008 Sale -122 932 1.43 <18, 798
501/2008 Sale ~167 834 1.43 148 528
50112008 Sale -226,982 1.13 -2(10, 865
501/2008 Sale -108 847 1.43 88,325
/0142005 Sale 545,888 1.14 -481,285
/0142005 Sale 161,014 1.14 ~141,240
/0142005 Sale -B10,828 1.14 ST OYT
/0142005 Sale -357 937 1.14 ~313,880
/0142005 Sale 458 640 1.14 428 632
/0142005 Sale 580,823 1.14 -B78. 787
810142005 Sale -316,942 1.14 278,025
10212005 Sale -201,831 1.18 ~173,820
10212005 Sale -88,017 1.18 -78,738
HO2{2005 Sale <121 517 1.16 104,756
HO2{2005 Sale -164 392 1.18 141,717



ANNEXURE 2

This is page 5 of 7 pages of Annexure 2 referred to in Form B804 signed by me and dated 14/04/2005.

5 J Sharpe
Company Secretary

NATURE OF VALUE PRICE
DATE CHANGE $ $ QUANTITY
1212005 Sale -78,843 1.18 57,068
2340212005 Purchase 712,454 1.91 544,638
2340212005 Purchase 213,535 1.91 193,208
2340212005 Purchase 70,927 1.91 64,176
2340212005 Purchase 2778 1.91 25,656
23402/2005 Purchase 30,998 1.91 28,047
2340212005 Purchase 42,400 1.91 38,364
2340212005 Purchase 10,628 1.91 g 618
2340212005 Purchase 57,483 1.91 52011
2340212005 Purchase 20,688 1.91 268317
1710342005 Sale 1,018,872 1.14 881,752
1710342005 Sale 300,258 1,45 262 809
1710342005 Sale -117,883 1.14 -113, 180
1710342005 Sale -5BZBT7E 1.14 510,000
1710342005 Sale 52,042 1.14 45 557
1710342005 Sale <71,053 1.14 2,181
1780312008 Sale -85,112 1.14 -B4,124
1710342005 Sale -48 096 1.14 -40,347
1800342005 Sale 385 451 1.18 -332,285
1800342005 Sale -113 593 1.18 87,925
1800342005 Sale ~44 598 1.18 -38.445
18/03/2005 Sale 36,360 1.18 -31,345
241032005 Sale 187 750 1.43 S1TE 000
IIO32005 Sale 565 000 1.43 500,000
IIO32005 Sale -350,380 1.43 -350,788
IIO32005 Sale -Z281 B 1.43 -248,212
042005 Sale 580,000 1.18 500,000
504/2005 Sale B75 B5G 1.15 -BE0 100
50412005 Sale -184 850 1.14 170,000
£/04/2005 Sale -357.825 1.18 308,805
£/04/2005 Sale -105 492 1,45 <31,335
£/04/2005 Sale -184 587 1,45 169,215
£/04/2005 Sale -41,802 1.18 -38,278
£/04/2005 Sale -85,534 1,45 -74.728
£/04/2005 Sale -117,208 1,45 -10H,820
£/04/2005 Sale 28,585 1.18 -23,000
£/04/2005 Sale -158,887 1,45 ~137.8719
£/04/2005 Sale -34,166 1.18 -29.581
B104/2005 Sale 76,694 1.1% 58,1689
7H04/2005 Sale 579 693 1,45 504,081
70472005 Sale -230,600 1,45 200,000
7H04/2005 Sale -174 658 1,45 151,875
7H04/2008 Sale ~115,500 1,45 <100, 000
70412005 Sale <31,050 1,45 -27.000
7H04/2008 Sale <3105 1,45 -27.000
70472008 Sale 31,060 1,45 27,000
804/2005 Sale -220,835 1,45 181,028
B804/2005 Sale -38,718 1.18 -33,523
804/2005 Sale 52852 1.18 45785
B804/2005 Sale -34,287 1.18 -29,688



ANNEXURE 2

This is page & of 7 pages of Annexure 2 referred to in Form B804 signed by me and dated 14/04/2005.

5 J Sharpe
Company Secretary

Baiance as at 8/04/05 (refer below) 45,478,744
Number of units on issue 826,772,587
Percentage of issued units held 5.46%
Holder of

Relevant

interest Registered Holder Mota

tend Lease Group State Street on behalf of 5] 8,350 809

MLC Masterey Un# Trust

tend Lease Group State Street on behalf of 5] 29,138,708
MLC Pooled Trust

tend Lease Group Nationat Nominges on behalf of 5] 491 428
Motor Accidents Insurance Board

tend Lease Group Nationat Nominees on behalf of 5] 2,758 873
Transport Accident Commission

tend Lease Group Nationat Nominges on behalf of 5] 1,540,813
Victoria State Super Fund
tend Lease Group Nationat Nominges on behalf of 5] 1,131,426

Victoria Workcover Authority

Lend Lease Group BNF Paribas Securities Services on 5] 10159719
behalf of WOW Super
tend Lease Group Nationat Nominges on behalf of 5] 759,712

University of Metbourne

Baiance as at 8 April 2008 45,478,744

NOTES
A_In this Annexure:

“BNP Paribas Securities Services™ means BNP Faribas Secorities Services, a registered business
name of Cogent investment Operations Pty Limited (ABN 54 084 150 023) of Level 6, 0 Castlersagh
Strest Sydney NSW 2000

“t and Lease Group” means Lend Lease Corporation Limited (ABN 32 000 226 228) of Lavei 4,
3G The Bond, 30 Hickson Road, Milers Point NSWW 2000 and each of the companies in Annexure 1.

“MLCY means MLC Limited {ABN 90 000 000 402) of Level 8, MLC Building, 105-153 Miller Strest,
Borth Sydney NSW 2060

“MLC Investments” means MLC Invesiments Limited (ABN 36 002 641 861) of Level &, MLC Building,
138+ 153 hilker Sireet, North Sydney NSW 2060, trustee of the MLT MasterKey Unit Trust and the
KMLC Pocled Trust.



ANNEXURE 2

This is page 7 of 7 pages of Annexure 2 referred to in Form B804 signed by me and dated 14/04/2005.

5 J Sharpe
Company Secretary

"Moter Accidenis Insurance Board” means Motor Accidents insurance Board (ABN 93 610 408 210
of 33 George Street, Launceston TAS 7250

“National Mominees” means National Nommees Limited (ABN 51 004 273 853), & scubsidrary of
Mational Acstraliz Bank Limited {ABN 12 004 044 937 of 5th Floor South, 271 Colins Strest,
Melbourne VIC 3000

“State Street” means Siate Street Australia Limited (ABN 21 002 885 200) of State Street Centre, 338
Fitt Street, Sydney NSYW 2000,

"Transport Accident Commission™ means Transport Accident Commission of Level 10, 60 Coliins
Streat, Methourne VIC 3060

"University of Melbourna” means University of Melbourne of Level 10, 53 Collins Street,
Melbourne VIC 3000

“Victoria State Super Fund” means Victoria Siate Superannuaiion Fund of Level 10, 80 Colling
Street, Melbourne VIC 3060

"Wigtoria Workcover Authority” means Victoria Workcover Aothority of Level 10, 80 Colling Street,
Melbourne VIC 3000

“WOW Super” means Woolworths Group Superannuation Scheme Pty Limited (ABN 25 310 00% 332}
of Level &, 540 George Street, Sydney NSW 2000,

B Explanation of Relationship and Mature of Relevant interests

tend Lease Corporation Limited hofds, through a wholly owned subsidiary, 50% of the issued capital of
the Investment Manager. Resolution Capital Limited {RCL} of Suite 302, Level 3, {'Conneil House.

15 - 19 Bent Strest, Sydney NSW 2000, Under the respective investment ManagementAdvisory
Agreementis RCL has acguisition and disposal powers in respect of those securities.

Registered Holder On behaif of
State Sireet Ausiralia Limited MLC Pooled Trust
MEC MasterKey Unit Trust
BMEF Paribas Securities Services WOWMY Super
Pty Limited
Natichal Nominees Limited iotor Accidents Insurance Board

Transport Accident Commission
Victoria State Super Fund
Victorian Workeover Authority

University of Melbourne




