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STOCK EXCHANGE ANNOUNCEMENT

2005 FINAL DIVIDEND

On 17 August 2005 Lend Lease Corporation Limited {"Lend Lease"} declared a final dividend of
29 cents per share fully franked payable on 14 September 2005.

In June this year the Company announced ifs decision o reinstate the Share Election Plan (*SEP™)
with effect from the final dividend payable. In accordance with the ruies of the Share Election
Plan ("SEP"}, the issue price is calculated as the weighted average price of Lend Lease shares
traded on the Australian Stock Exchange during the five business days immediately following the
date that the Lend Lease share price is quoted ex-dividend for payment of a dividend. The issue
price of shares {o be aliotfed pursuant fo participation in the SEP for the 2005 final dividend will
be $13.14 per share

In accordance with Listing Ruie 3.17, enciosed are the following documents which have been
mailed to shareholders together with the 2005 Final Dividend cheque and/or statement:

1. Letter 1o Shargholders

2. Share Digposition Facility Application Form {both Issuer Sponsored and CHESS Holders)
with Terms and Conditions

3. Electronic Cirect Credit Form.

Yours faithfully
LEND LEASE CORPORATION LIMITED

S J SHARPE
Company Secretary
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Dear Shareholder

| am pleased to report that Lend Lease Corporation Limited announced a net after tax operating profit
of A$281.6 million for the year ended 30 June 2005, The result is a 13.5% increase over 2004. The
Group's total reported profit was A$210.7 million after tax following one-off costs.

The solid resuit was underpinned by strong performances across the Group, with each of the Group's
core businesses reporting increases over 2004 results,

Your Directors were pleased to announce a final fully franked dividend of 29 cents per share and our
payout ratic will continue between 60 to 80% of operating eamings. Your dividend statement is
enclosed.

Dividend Payment by Direct Credit

If you do not have arrangements in place to receive your dividend payment as a direct credif to a
nominated bank account, | draw your attention o the enclosed Direct Credit of Payments form. When
completed, this form can be refurned fo the share registry in the enclosed reply paid envelope for

processing. The Direct Credit of Payments facility eliminates the need to send dividend cheques fo you
through the mail, and gives you access fo the dividend earlier.

Yours sincerely
?\—h&/\»@)\

David Crawford
Chairman



i@ SHARE DISPOSITION FACILITY — APPLICATION FORM
Lend Lease ISSUER SPONSORED HOLDERS

CORFORATION

The maximum number of Shares you may nominate for sale A
through the Share Disposition Facility (SDIF) is:

1/We wish to sell the number of Shares shown in Box B

{must be equal to or less than the number in Box A). B

if myfour entire holding is 50 Shares or less and {Awe elect to participate in the SDF, l/iwe understand that my/our entire holding will
be sold, notwithstanding that tAwe may have entered a different number in Box B (in such circumstances l/we consent to Lend Lease
of ASX Perpetual amending the number of Shares in Box 8 to the number of Shares {/we actually hotd provided that this number is
50 or less).

You can decide not to participate in the SDF. In this case you do not have to do anything.

Please provide a telephone number where we may contact you during business ( )
hours if we have any guestions about this form. e B

Participation in the SDF

« To instruct Lend Lease to arrange for the sale of Shares set out in Box B above, you must sign below.

+ By signing this form l/we acknowtedge and confirm that Lend Lease and ASX Perpetual severally are irrevocably authorised and
directed as myfour agent to arrange the sale of that number of my/our Shares as is specified in Box B above (and if /we hold
B0 Shares or less, all of my/four Shares) and to do all acts and things necessary for the sale of such Shares including, but not
{imited to, instructing the Broker to sell the Shares, executing, or arranging for the Broker to execute all documents and de all things
necessary for the sale of the Shares on the terms of this Application Form and in accordance with the accompanying Terms and
Conditions.

+  Capitalised terms used in this Application Form and not here defined have the same meaning as in the accompanying Terms and
Conditions in respect of the SDF.

Shareholder(s) Signature{s)

In deciding to parficipate in the SOF l/we agree as provided on the reverse of this Application Form and the accompanying
Terms anc Conditions.

Sole Diractor and Sole Company Secrstary  Director Director/Company Secretary {Dalete one)

This form should be signed by the securityholder.
if a joint holding, all securityholders should sign. If
signed by the securityholder's attorney, the power e e »
of attorney must have heen previously noted by ASX T e / /
Perpetual or a certified copy atlached to this form. If PR

executed by a company, the form must be executed
in accordance with the securityholder's constitution
and the Corporations Act.

Date

00 OO0 O O

LLC SDF001

Lend Lease Corporation Limited ABN 32 0006 226 228 September 2005
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CORFORATION

INSTRUCTIONS
1. SIGNING INSTRUCTIONS

{iy Joint hoiders — all holders must sign.

(i) Under Power of Attorney - if not previously provided to ASX Perpetual, a certified copy of the Power of Altorney must accompany
this form.

{iiy Deceased Estate — all executors should sign and, if not previously provided to ASX Perpetual, a cerified copy of Probate or
Letter of Administration must accompany this form.

{ivi  Company - this form must be signed by 2 directors or a director and company secretary. Titles of all signatories shouid be stated.
For companies with a sole director and sole company secretary this must be stated below the single signature.

2. LODGEMENT INSTRUCTIONS

SDF Application Forms must be received no later than 5.00pm (Sydney time]} on Friday 7 October 2005. A reply paid envelope is
enclosed for shareholders in Australia. Overseas holders will need to affix the appropriate postage.

Your SDF Application Form may be mailed or delivered to:

MAILING ADDRESS DELIVERY ADDRESS

ASX Perpetual Registrars Limited ASX Perpetual Registrars Limited

Locked Bag A14 Level 8, 580 George Street

Sydney South NSW 1235 Sydney NSW 20600

AUSTRALIA {Please do not use this address for Express Post mailing)

3. APPLICATION
By applying fo participate in the SDF, l/we, the registered holder{s) of the Shares shown on the reverse of this Application Form:

1. Irrevocably authorise ASX Perpetual and Lend Lease severally to arrange to seff on my/our behalf the number of Shares set out at
Box B on the reverse of this Application Form {or if l/we hold 50 Shares or less, all of my/our Shares) and to do all acts and things
necessary for the sale of such Shares including, but not limited 1o, instructing the Broker to sell the Shares, executing, or arranging
for the Broker to execute all documents and do all things necessary for the sale of the Shares on the terms of this Application Form
and in accordance with the accompanying Terms and Conditions.

2. I/We warrant to Lend Lease and ASX Perpetual that at the time of executing this Application Form and on the Closing Date, lfwe
am/are the registered holder{s) of the Shares set out in Box B on the reverse of this Application Form and those Shares are and
will be free from any mortgage, charge, lien or other encumbrance (whether legal or equitable} or any third party rights.

3. I/We acknowledge that the price per share at which myfour Shares will be sold for me/us will be a volume weighted average price
cetermined in accordance with the Terms and Conditions and may not be the best execution price and calcutation of such price
will be by the Broker and may not be challenged in the absence of manifest error. YWe acknowledge that neither Lend Lease,
ASX Perpetual, the Broker or any other person shall on any account be fiable to melus and |Ave will not bring any claim or action
against Lend Lease, ASX Perpetual or the Broker (including but not fimited o) by reason of or in connection with Lend Lease, ASX
Perpetual or the Broker not having sold Shares for me/us at any particular price.

4. /e irrevocably authorise Lend Lease (or its officers or agents) and ASX Perpetuatl {or its officers or agents} severally to correct
any error in or omission from my/our Application Form and to complete the Application Form by the insertion of any necessary
cetails.

5. 1AWe agree and acknowledge that, /we are bound by the terms and conditions of the SDF which are set out in this Application Form
and in the accompanying Terms and Conditions, and fwe have read and understood this Application Form and the accompanying
Terms and Conditions.

Where this document is signed under power of attomey, the attorney declares that the attorney has no niotice of the revocation of the
power or the death of the donor of the power.

ASX Perpetual advises that once you become a shareholder in Lend Lease, Chapter 2C of the Corporations Acf requires information
about you {including your name, address and details of the shares you hold} to be included in Lend Lease’s public register. This informa-
tion must continue to be included in Lend Lease’s public register for 7 vears if you cease to be a shareholder. These statutory obligations
are not altered by the Privacy Amendment (Private Sector) Act 2000. Information is collected to administer your security holding and if
some of all of the information is not collected then it might not be possible to administer your security holding. ASX Perpetual’s privacy
policy is available on its website (www.registrars. asxperpetual.com.au).

4. TREATMENT OF APPLICATIONS

Lend Lease may treat any purported application as satisfying the requirements for a valid application under the SDF or disregard the
application, as it determines appropriate.

SDIF Application Forms must be received by ASX Perpetual no tater than 5.00pm (Sydney time) on Friday 7 October 2005 at the address
shown on this form. Please note that your SDF Application Form must be actually received at the above address by the deadline. You
shoutd allow sufficient time for this to occur. The postal acceptance rule does niot apply to the SDF

if you require information on how to complete this Application Form, please contact Lend Lease Shareholder Services on
1800 230 300 {8:30am to 5:30pm Sydney time on business days) or
61 2 8280 7123 for overseas callers (please note this is not a free call}

Lend Lease Corporation Limited ABN 32 0006 226 228 September 2005



i@ SHARE DISPOSITION FACILITY ~ APPLICATION FORM
Lend Lease CHESS HOLDERS

CORFORATION

The maximum number of Shares you may nominate for sale
through the Share Disposition Facility {(SDF} is: A

1/We wish to sell the number of Shares shown in Box B
{must be equal to or less than the number in Box A). B

if my/our entire holding is 50 Shares or less and lAwe elect o participate in the SDIF, IAve understand that my/our entire holding will be
sold, notwithstanding that iiwe may have entered a different number in Box B {in such circumstances liwe consent fo Lend Lease or ASX

Perpetual amending the number of Shares in Box B to the number of Shares e actually hold provided that this number is 50 or less).
You can decide not to participate in the SDF. In this case you do not have to do anything.

Please provide a telephone number where we may contact you during business c
hours if we have any guestions about this form. ( — ) s s s s s s

As a CHESS holder it will be necessary for you to request your controlling participant (usually your sponsoring broker) to
convert the number of Shares you wish to have sold to an Issuer Sponsored holding. Your sponsoring broker can advise on this.
You must then return this form to ASX Perpetual. If these instructions are not followed your application may be rejected.

Participation in the SDF

+ Toinstruct Lend Lease to arrange for the sale of Shares set out in Box B above, you must sign below.

« By signing this form l/we acknowledge and confirm that Lend Lease and ASX Perpetual severally are irrevocably authorised and
directed as myfour agent to arrange the sale of that number of my/our Shares as is specified in Box B above (and if /we hold
B0 Shares or less, all of my/four Shares) and to do all acts and things necessary for the sale of such Shares including, but not
{imited to, instructing the Broker to sell the Shares, executing, or arranging for the Broker to execute all documents and de all things
necessary for the sale of the Shares on the terms of this Application Form and in accordance with the accompanying Terms and
Conditions.

« Capitalised terms used in this Application Form and not here defined have the same meaning as in the accompanying Terms and
Conditions in respect of the SDF.

Shareholder(s) Signature{s)

In deciding to parficipate in the SDF l/we agree as provided on the reverse of this Application Form and the accompanying
Terms and Conditions.

Sole Diractor and Sole Company Secretary  Director Director/Company Secretary {Dalete one)

This form should be signed by the securityholder.
if a joint holding, alf securityholders should sign. if
signed by the securityholder's attorngy, the power e el »
of attorney must have been previously noted by ASX T e / /
Perpelual or 5 cerlified copy atiached o this form. If PR

executed by a company, the form must be execuled
in accordance with the securityholder’s constitution
and the Corporations Act.

Date

00 OO0 O O

LLC SDF001

Lend Lease Corporation Limited ABN 32 0006 226 228 September 2005
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CORFORATION

INSTRUCTIONS
1. SIGNING INSTRUCTIONS

{iy Joint hoiders — all holders must sign.

(i) Under Power of Attorney - if not previously provided to ASX Perpetual, a certified copy of the Power of Altorney must accompany
this form.

{iiy Deceased Estate — all executors should sign and, if not previously provided to ASX Perpetual, a cerified copy of Probate or
Letter of Administration must accompany this form.

{ivi  Company - this form must be signed by 2 directors or a director and company secretary. Titles of all signatories shouid be stated.
For companies with a sole director and sole company secretary this must be stated below the single signature.

2. LODGEMENT INSTRUCTIONS

SDF Application Forms must be received no later than 5.00pm (Sydney time]} on Friday 7 October 2005. A reply paid envelope is
enclosed for shareholders in Australia. Overseas holders will need to affix the appropriate postage.

Your SDF Application Form may be mailed or delivered to:

MAILING ADDRESS DELIVERY ADDRESS

ASX Perpetual Registrars Limited ASX Perpetual Registrars Limited

Locked Bag A14 Level 8, 580 George Street

Sydney South NSW 1235 Sydney NSW 20600

AUSTRALIA {Please do not use this address for Express Post mailing)

3. APPLICATION
By applying fo participate in the SDF, l/we, the registered holder{s) of the Shares shown on the reverse of this Application Form:

1. Irrevocably authorise ASX Perpetual and Lend Lease severally to arrange to seff on my/our behalf the number of Shares set out at
Box B on the reverse of this Application Form {or if l/we hold 50 Shares or less, all of my/our Shares) and to do all acts and things
necessary for the sale of such Shares including, but not limited 1o, instructing the Broker to sell the Shares, executing, or arranging
for the Broker to execute all documents and do all things necessary for the sale of the Shares on the terms of this Application Form
and in accordance with the accompanying Terms and Conditions.

2. I/We warrant to Lend Lease and ASX Perpetual that at the time of executing this Application Form and on the Closing Date, lfwe
am/are the registered holder{s) of the Shares set out in Box B on the reverse of this Application Form and those Shares are and
will be free from any mortgage, charge, lien or other encumbrance (whether legal or equitable} or any third party rights.

3. I/We acknowledge that the price per share at which myfour Shares will be sold for me/us will be a volume weighted average price
cetermined in accordance with the Terms and Conditions and may not be the best execution price and calcutation of such price
will be by the Broker and may not be challenged in the absence of manifest error. YWe acknowledge that neither Lend Lease,
ASX Perpetual, the Broker or any other person shall on any account be fiable to melus and |Ave will not bring any claim or action
against Lend Lease, ASX Perpetual or the Broker (including but not fimited o) by reason of or in connection with Lend Lease, ASX
Perpetual or the Broker not having sold Shares for me/us at any particular price.

4. /e irrevocably authorise Lend Lease (or its officers or agents) and ASX Perpetuatl {or its officers or agents} severally to correct
any error in or omission from my/our Application Form and to complete the Application Form by the insertion of any necessary
cetails.

5. 1AWe agree and acknowledge that, /we are bound by the terms and conditions of the SDF which are set out in this Application Form
and in the accompanying Terms and Conditions, and fwe have read and understood this Application Form and the accompanying
Terms and Conditions.

Where this document is signed under power of attomey, the attorney declares that the attorney has no niotice of the revocation of the
power or the death of the donor of the power.

ASX Perpetual advises that once you become a shareholder in Lend Lease, Chapter 2C of the Corporations Acf requires information
about you {including your name, address and details of the shares you hold} to be included in Lend Lease’s public register. This informa-
tion must continue to be included in Lend Lease’s public register for 7 vears if you cease to be a shareholder. These statutory obligations
are not altered by the Privacy Amendment (Private Sector) Act 2000. Information is collected to administer your security holding and if
some of all of the information is not collected then it might not be possible to administer your security holding. ASX Perpetual’s privacy
policy is available on its website (www.registrars. asxperpetual.com.au).

4. TREATMENT OF APPLICATIONS

Lend Lease may treat any purported application as satisfying the requirements for a valid application under the SDF or disregard the
application, as it determines appropriate.

SDIF Application Forms must be received by ASX Perpetual no tater than 5.00pm (Sydney time) on Friday 7 October 2005 at the address
shown on this form. Please note that your SDF Application Form must be actually received at the above address by the deadline. You
shoutd allow sufficient time for this to occur. The postal acceptance rule does niot apply to the SDF

if you require information on how to complete this Application Form, please contact Lend Lease Shareholder Services on
1800 230 300 {8:30am to 5:30pm Sydney time on business days) or
61 2 8280 7123 for overseas callers (please note this is not a free call}

Lend Lease Corporation Limited ABN 32 0006 226 228 September 2005



’*‘ Lend Lease Corporation Limited
Lend Lease ABN 32 000 226 228

CORPORATION

SHARE DISPOSITION FACILITY
TERMS AND CONDITIONS

1. Overview

The fo
Under

lowing terms and conditions are those applicable to the Lend Lease Share Disposition Facility (SDF).
the SDF, Shareholders may sell up o approximately $1,508 in value of their Shares free of

brokerage costs.

2. Terms
2.1
22

2.3

24

25

of Partinipation

All Shareholders may participate in the SDF.

Shareholders may.

(@  self up to 110 of their Shares in the September 2005 SDF; or

(bt do nothing.

Any Shareholders with 50 Shares or less on the Closing Day who participate in the September 2005
SDF will have their entire shareholding sold even if the number of Shares specified in Box B of the

SDF Application Form is less than 50. Shareholders with 50 ar less Shares are also free to elect to
do nothing and if they do nothing they will reizin all of their Shares.

Lend Lease will not accept applications to sell 2 number of Shares that do not comply with clause
2.2and 2.3.

Lend Lease may, by notice published in “The Australian® newspaper and on the Lend Lease weh
site (www.lendiease.com}, exiend or shorten the Offer Period and may in its ahsolute discretion
accept and act on SBF Application Forms which are received after the Offer Period has closed.

3. Charge to Shareholders

Shareholders participating in the SDF will not have 1o pay brokerage costs on the Shares sold through the
SDF. Any brokerage costs will be paid by Lend Lease.

4, Shareholder Instruciions

4.1

4.2

4.3

Shareholders may only participate in the September 2005 SDF by validly compieting the SDF
Application Form and sending it to ASX Perpetual so that it is received prior to the Closing Date.

CHESS Holders may only participate in the SDF by instructing their confrolling participant
(sponsoring broker) to convert the number of Shares to be sold fo an Issuer Sponsored holding
before validly comgleting the SDF Application Form and sending it to ASX Perpetuat so that it is
received prior o the Closing Date.

By completing the SDF Application Form a Shareholder irrevocably authorises Lend Lease and ASX
Perpetual severally fo act as its agent to arrange the sale of the Shares specified in Box B of the
SDF Application Form (or if the Sharehalder holds 50 Shares or less, all of the Shareholder's
Shares) and to do all acks and things necessary for the sale of such Shares including but not fimited
to instructing the Broker to sell the Shares, executing, or arranging for the Broker to execute all
documents and do all things necessary for the sale of the Shares on these Terms and Conditiong
and the terms contained in the Application Form.,

5. How the SOF will work
The process by which Shares will be sold is summarised below:

5.1
52

Prior o or at the beginning of the Offer Period, Shareholders will be sent an SDF Application Form.

Shareholders who wish to participate in the September 2005 SDF must return a validly completed
SDF Application Form to ASX Perpetual during the GHer Period.

CHESS Rolders must first have instructed their controlling participant (sponsaring broker) to convert
the relevant number of Shares to an issuer Sponsored holding.

September 2005
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Lend Lease ABN 32 000 226 228

CORPORATION

53 Once a Shareholder has sent a completed SBF Application Form o ASX Perpetual, the Shareholder
cannot withdraw its application to participate in the SDF. Applications once made are Irrevacable.

5.4  After the Closing Day, Lend Lease {with ASX Perpetual’s assistance) will calculate the total number
of Shares specified in the SDF Application Forms which have been received from all Participating
Shareholders. Lend Lease or ASX Perpeiual will then inform the Broker of the total number of
Shares 1o be sold.

5.5  Lend Lease or ASX Perpetual, acting as agent for Participating Shareholders, will instruct the Broker
to sell the number of Shares determined in clause 5.4.

5.6  Participating Shareholders acknowledge and agree that they will receive the Price in consideration
for the sale of their Shares under the SDF. Shareholders should note that the price of Shares
traded on the ASX changes frequestly. The value of the Shares sold under the SDF could change
significantly for a number of reasons between the date an application is made and the date of sale
under the SDF. Neither Lend Lease, ASX Perpetual nor the Broker gives any assurance that Shares
will be sold at any particular price. If you are uncertain as to whether you should participate in the
SDF, you shculd consult your financial adviser.

5.7 Shareholders may be taxable on the sale of Shares under the SDF as on any other sale. SDF
shareholders will receive no special tax treatment.

58 A cheque for the sale of the Shares will be mailed out o Participating Shareholders within ten
Business Days after the Closing Day. Confirmation of the sale, specifying the Price and the number
of Shares sold wil be enclosed with the cheque. The cheque will be in Auskralian currency and will
be sent to the Shareholder's address as shown in the regisier of Lend Lease shareholders at
7.80pm on the Closing Bay.

8. Key Terms
ASX means Australian Stock Exchange Limited ABN 98 008 624 691,
ASX Perpetual means ASX Perpelual Registrars Limited ABN 54 483 214 537;
Broker means a share broker appointed by Lend Lease;

Business Day means a day on which banks are open for general banking business in Sydney, excluding
Saturdays, Sundays and public holidays;

CHESS Holder means a person holding shares on the CHESS subregister of Lend Lease;
Closing Day means 5:00pm {Sydney time) on Friday 7 October 2005,
Lend Lease means Lend Lease Corporation Limited ABN 32 400 226 228;

Offer Period means the period from 14 September to 7 October 2665 or such shorter or fonger period as
may be specified in a notice given by Lend Lease pursuant to clause 2.5;

Participating Shareholder means a sharehalder who has completed an SDF Application Form and returned
it o ASX Perpetual befare the Closing Day;

Price means the volume weighted average price recelved for the Shares of Participating Shareholders soid
by the Broker under the SDF, calculated to the nearest whole cent;

SDF means the Share Digposition Facility;

SDF Application Form means the form entitled “Share Disposition Facility - Application Form”
accompanying these Terms and Conditions;

Shareholder means a shareholder of Lend Lease; and
Share means issued shares in Lend Lease.

September 2005
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Lend Lease Corporation Limited
ABN 32 000 228 228
Website: www lendlease.com

Cl- ASX Perpetual Registrars Limited

Level 8, 580 George Streel, Sydney, NSW 2060
Locked Bag A14, Sydney South, NSW, 1235
Toll Free: 1800 230 360

Cutside Australia: 81 2 8280 7123

Facsimile: 81 2 9287 (303

Email: registrars@asxperpetual gom.au
Website: www.asxperpetual com.au

AR

X898999599

AUSTRALIAN SHAREHOLDERS

PLEASE COMPLETE THIS FORM IN BLACK INK USING CAPITAL LETTERS. PHOTGCOPIES WILL NOT BE ACCEPTED.

tnsert details of the Australian Financial institution, Branch and Account
into which you wish to have your payments made. This request will not
cancel any reinvestmant plan participation untess we receive specific

instructions from you.

Some of the benefils of this facility for Securityholders are:
+ Payments are not subject to postal delays; and
+ The risk of loss or theft of cheques is removed

A direct credit request form is required for each holding.

ASX Perpetual Registrars Limited {"ASX Perpetual’) advises that once
you become a shareholder in Lend Lease Corporation Limited "Lend
Lease”, Chapter 2C of the Corporations Act 2001 requires information
about you {including your name, address and details of the shares you
hold) to be included in Lend Lease’s public register. This information must
continue to be included in Lend Lease’s public register for 7 years if you
cease {o be a shareholder. These statutory obligations are not altered
by the Privacy Amendment (Private Sector} Act 2000. Information is
collected to administer your security holding and if some or all of the
information is not collected then it might not be possible to administer your
secyrity holding. ASX Perpatual’s privacy policy is available on its wabsite
www.asxperpetual.com.au.

Nama{s) in which your account is held

BSE Number {Bank/State/Branch) Account Number

Name of Financial Institution

Girector

This form should be signed by the securiiyholder.
If a joint holding, all securityholders should sign. if
signed by the securityholder’s attorney, the power
of attorney must have been previously noted by the
registry or a certified copy attached to this form. If
executed by a company, the form must be executed
in accordance with the securityholder’s conslitution
and the Corporations Act 2001 {Cwith),

DirectorfCompany Secretary (Delete one)

Sole Director and Sole Secretary

Date

LLC DIV031
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