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Dear Sir
STOCK EXCHANGE ANNOUNCEMENT
LEND LEASE ACQUIRES STRATEGIC US COMMUNITIES PROCJECT

Lend Lease Corporation Limited ("Lend Lease”) foday announced that its Retail & Communities
division has acquired a 203-hectare development parcel in the US. The site, known as Horizon
City, has an existing planning approval and is in a major growth corridor of Denver, Colorado. Itis
well localed between two major arterial roads and is convenient to Denver's Ceniral Business
District {(CBD) and Denver International Airport.

Lend Lease purchased the parcel from RealtiCorp, a South Carolina-based real estate investment
company, for US$22 million {approximately A$30 million).

Lend Lease plans to develop a mixed-use community on the site, including 2,950 units of housing,
168,000 square metres of retail and 260,000 square metres of commercial space that will have a
developed land value of approximately US$185 million (approximately A$250 million). Under
current approvais, the site can support additional development.

This acquisition is consistent with the Group’s strategy of growing its Communities backiog in the
US, building on the success of Actus Lend Lease that has approximately a 25% share of the US
military housing privatisation market.

Development of the Horizon City Centre is expected to commence in mid July 2007, with first
settlements in 2008 and project completion in 2018.

Further details are included in the attached media statement.

Yours faithfully
LEND LEASE CORPORATION LIMITED

S J SHARPE
Company Secretary
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MEDIA RELEASE 29 JUNE 2006
LEND LEASE ACQUIRES STRATEGIC US COMMUNITIES PROJECT

Lend Lease Corporation Limited ("Lend Lease") today announced that its Retail & Communities division
has acquired a 203-hectare development parcel in the US. The site, known as Horizon Cily, has an
existing planning approval and is in a major growth corridor of Denver, Colorado.

Lend Lease plans tc develop a mixed-use community, including 2,950 units of housing, 158,000 square
metres of retail and 260,000 square metres of commercial space on the site that will have a developed
land value of approximately A$250 million. As currently approved, the site can support additional
development,

Located in the Cily of Aurora in eastern metropolitan Denver, the Horizon City Cenire site is convenient
to Denver's Central Business District (CBD) and is only 15 minutes from Denver International Airport. It
sifs at the intersection of two major interstate roads and will be supported by planning for the extension
of Denver’s light rail system, the timeframe for which is yet to be finalised.

Lend Lease purchased the parcel from RealtiCorp, a South Carolina-based real estate investment
company for US$22 million {approximately A$30 million).

“This announcement marks the exciting next step in the growih strategy for our Retail & Communities
business in the United States,” said Ross Taylor, Global CEO Lend Lease Retail & Communities.

“Lend Lease is building capacity in the US from an established Communities business base in Australia
and the UK,

*Our strategy has been to identify leading growth corridors to which we bring our skill and experience o
create sustainable places where people live, shop and work; this is the first project to be deliverad
within that strategic outlook for our US Retail & Communities business,” he said.

The Horizon Cily Centre will become a major town cenfre and commercial hub for the City of Aurora
servicing a current employee population of almost 75,000 in the area. The Denver Infernational Airport
has a base of 30,000 employees to the north and the Denver Tech Cenire {to the south} employs
35,000 people. Buckley Air Force Base is also located just five minutes away and employs close fo
9,000 people.

*Our metropolitan Denver project will exiend many of the planning and development principles that
we've successiully used in Australia and the UK to deliver long-term projects that generate regional
economic growith,” said Michael Bellaman, CEO, Lend Lease Retail & Communities, US.

Development of the Horizon Cily Centre is expected to commence by July 2007, with first setflement by
January 2008 and project completion by December 2018.

ENDS

Further information:
Ron Cutler

Lend Lease Corporation
02 9277 2242



