12 January 2007

The Manager The Manager
Companies Section Companies Section
Australian Stock Exchange Limited New Zealand Exchange Limited

Pages: Three (3) pages

Dear Siy

Re: Stock Exchange Announcement
Appendix 3Y — Change of Director’s Interest Notice

Piease find attached Appendix 3Y {Change of Director's Interest Notice} for Mr D J Ryan in
relation o shares allotted pursuant fo the Non Executive Directors’ Retirement Benefit Plan, as
approved by shareholders at the 2000 Annual General Meeting.

Yours faithfuily

S J SHARPE

Company Secretary
Lend Lease Corporation Limited Telephone +512 82386 8111
ABN 32 000 226 228 Facsimile +B12 6252 2182
Level 4. 30 The Bond wiwiw fendiease com
3¢ Hickson Road

Mitlers Point NSW 2000
Australia



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or dociments not available now must be given 1o ASX as soon as aveilable.  Information and
documents given (o ASX become ASXs property and may be made public.

Itrodueed 3042001

r\lame of entity LEND LEASE CORPORATION LIMITED

PBN 32 000 226 228

We {the eniity} give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director DAVID JOHN RYAN

Date of iast notice 10 JANUARY 20086

Part 1 - Ghange of director’s relevant interests in securities

In the case of & trust, this includes interests i the trust made available by the responsible eniity of the teuss

Noe: brs the case of a company, interests which coma within paragraph (i3 of the definition of “netifiable interest of & direceor”™ should be
disclosed in this part.

{including registered holder)

interest.

Mete: Provide defails of the circumstances giving rise to the refevant

Bireet Indirect
Birect or indirect interest CIRECT INDIRECT
Nature of indirect interest N/A NED RBP PTY LIMITED

{AS TRUSTEE FOR
THE SHARES
ALLOTTED UNDER
THE NON EXECUTIVE
DIRECTORS’
RETIREMENT
BENEFIT PLAN
APPROVED BY

SHAREHOLDERS AT
THE ANNUAL
GENERAL MEETING
HELD ON 2
NOVEMBER 2000}

Date of change N/A 10 JANUARY 2007

No. of securities held prior to change 10,000 1,857

Class GRDINARY SHARES

Number acquired NiL 1,783

Number disposed NiL NiL

+ See chapter 19 for defined termms.
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Appendix 3Y

Change of Director’s Inferest Notice

Value/Consideration N/A $18.5740 PER SHARE
Mede: If consideration i nos-cash, provide details amd  estimated

vakusbon

No. of secarities held after change 10,000 3,640

Nature of change N/A COMPANY

Example: on-enarket trade, ofimarket teade, exercise of options, issue of ALLOTMENT

securitios under dividend remvesiment plan, pasticipation in buy-back

Part 2 - Change of director’s interests in contracts

MNaote: 1n the cage of a company, interesis which come within pasageaph {it) of the definition of “aotifiable interest of a director” shouid be

diselosed in this part,

Detail of contract N/A
Nature of interest N/A
Name of registered holder N/A

(if issued securities}

Date of change N/A

No. and ciass of securities to which | N/A
interest related prior to change

Mede: Details are onby required fo & contract in refation
tor wltiedt the interest has chanped

Interest acquired N/A
Interest disposed N/A
Value/Consideration N/A

Mege: If congideration is non-cash, provide details and
ast esfirnated valuation

Interest after change N/A

+ See chapter 19 for defined terms.
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