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Lend Lease launches Asian fund and sells down co-investment
stake

20 June 2012

Lend Lease today announced the successful launch of the circa S$1 billion Parkway Parade
Partnership Limited (the Fund). The Fund is a recapitalisation and extension of Asia Pacific
Investment Company No. 2 Limited (APIC 2). APIC 2 has delivered its shareholders circa
18% per annum return since inception in 2002

Lend Lease has introduced new institutional investors into the Fund, reducing its co-
investment from 21.1% to 4.9%. Lend Lease will receive proceeds of circa S$144 million
(A$115 million) from the sale and recapitalisation of the Fund.

The Fund owns the major suburban shopping centre Parkway Parade in Singapore and will
have its next review point in 2019. Lend Lease will remain as investment manager of the
Fund and property manager of Parkway Parade.

Lend Lease Group Chief Executive Officer and Managing Director, Mr Steve McCann, said
the selldown of Lend Lease’s co-investment was in line with the Group strategy of portfolio
optimisation and to maintain co-investments in Lend Lease managed funds to align the
Group’s interest with its investment partners.

“The successful extension and recapitalisation of the Fund is a vote of confidence in Lend
Lease’s investment and asset management business in Asia and the quality of the Parkway
Parade asset,” said Mr McCann.
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