Form 603

Notice of initial substantial shareholder Corporations Act
Section 671B

To: Lendlease Group (“‘LLC”, Ordinary Fully Paid)
1. Details of substantial shareholder

Citigroup Global Markets Australia Pty Limited (ACN 003 114 832) and each of the related
bodies corporate in the Citigroup group of companies worldwide (for more details please visit
Www.citigroup.com).

The holder became a substantial holder on 30 November 2023.
2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests

in the scheme that the substantial holder or an associate had a relevant interest in on the
date the substantial holder became a substantial holder are as follows:

Class of securities | Number of securities Person’s vote Voting Power
Ordinary Fully Paid 36,498,912 36,498,912 5.2925%
3. Details of relevant interests
Holder of relevant Nature of relevant interest Class and number of
interest securities

Citigroup Global Markets Limited holds a
relevant interest in these shares pursuant to
contracts entered into subject to an obligation
to return under a securities lending agreement
and pursuant to contracts entered into in the
ordinary course of business on a stock market
of a stock exchange, containing no terms and
conditions other than standard terms and
conditions. Refer Annexure A & B.

21,269,847
Ordinary Fully Paid

Citigroup Global
Markets Limited

Citigroup Global Markets Inc holds a relevant
Citigroup Global interest in these shares pursuant to contracts 26,000

Markets Inc entered into subject to an obligation to return Ordinary Fully Paid
under a securities lending agreement.

Citibank, N.A. Sydney Branch holds a relevant
interest in these shares acting as Agent Lender
and as the holder of securities subject to an
obligation to return under a securities lending
agreement. Refer Annexure A.

9,986,645
Ordinary Fully Paid

Citibank, N.A. Sydney
Branch



http://www.citigroup.com/

Citibank, N.A. holds a relevant interest in these
shares pursuant to contracts entered into in the
ordinary course of business on a stock market
of a stock exchange, containing no terms and
conditions other than standard terms and
conditions

1,518

Citibank, N.A Ordinary Fully Paid

Citigroup Global Markets Australia Pty Limited
holds a relevant interest in these shares
pursuant to contracts entered into subject to an
Citigroup Global obligation to return under a securities lending
Markets Australia Pty | agreement and pursuant to contracts entered
Limited into in the ordinary course of business on a
stock market of a stock exchange, containing
no terms and conditions other than standard
terms and conditions. Refer Annexure A & B.

5,214,902
Ordinary Fully Paid

4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as

follows:
Holder of relevant interest Registered holder of Class and number of
securities securities
Citigroup Global Markets . . - 21,269,847
Limited Citicorp Nominees Pty Limited Ordinary Fully Paid
Citigroup Global Markets Inc Citicorp Nominees Pty Limited . 26,000 ,
Ordinary Fully Paid
» " . - 9,986,645
Citibank, N.A. Sydney Branch | Citicorp Nominees Pty Limited Ordinary Fully Paid
Citibank, N.A Citicorp Nominees Pty Limited 1,518
T P y Ordinary Fully Paid
Citigroup Global Markets . . - 5,214,902
Australia Pty Limited Citicorp Nominees Pty Limited Ordinary Fully Paid

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a substantial
holder is as follows:

Holder of relevant interest Date of Consideration Class and number of
acquisition securities

. Various (Refer
C_|t|group Global Markets various Annexure A & _21,269,847 _
Limited B) Ordinary Fully Paid
Citigroup Global Markets . Various 26,000
Inc Various (Refer Ordinary Fully Paid

Annexure A)

. Various

Citibank, N.A. Sydney various (Refer 9,986,645

Branch Ordinary Fully Paid

Annexure A)




Citibank, N.A. Various

1,518

Various Ordinary Fully Paid

Citigroup Global Markets

Australia Pty Limited Various

Various (Refer
Annexure A &
B)

5,214,902
Ordinary Fully Paid

0. Associates

The reasons the persons hamed in paragraph 3 above are associates of the substantial

holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Citigroup Global Markets Limited

Each of the related bodies corporate in the
Citigroup group of companies worldwide (for
more details please visit www.citigroup.com).

Citigroup Global Markets Inc

Each of the related bodies corporate in the
Citigroup group of companies worldwide (for
more details please visit www.citigroup.com).

Citibank, N.A. Sydney Branch

Each of the related bodies corporate in the
Citigroup group of companies worldwide (for
more details please visit www.citigroup.com).

Citibank, N.A.

Each of the related bodies corporate in the
Citigroup group of companies worldwide (for
more details please visit www.citigroup.com).

Citigroup Global Markets Australia Pty Limited

Each of the related bodies corporate in the
Citigroup group of companies worldwide (for
more details please visit www.citigroup.com).

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Citigroup Global Markets Limited

Citigroup Centre, Canary Wharf
33 Canada Square
London, E14 5LB, United Kingdom

Citigroup Global Markets Inc

388 Greenwich St
New York, NY 10013, United States

Citibank, N.A. Sydney Branch

Citigroup Centre
2 Park St Sydney, NSW 2000 Australia

Citibank, N.A.

388 Greenwich St
New York, NY 10013, United States

Citigroup Global Markets Australia Pty Limited

Citigroup Centre
2 Park St Sydney, NSW 2000 Australia



http://www.citigroup.com/
http://www.citigroup.com/
http://www.citigroup.com/
http://www.citigroup.com/
http://www.citigroup.com/

Dated this day, 30 November 2023.

—

Alyson Sosa

Markets & Securities Services Compliance Australia
Citigroup Global Markets Australia Pty Limited
T: +61 2 8225 4845



Annexure A

This is Annexure A of 2 pages referred to in Form 603 ‘Notice of initial substantial holder’

Alyson Sosa

30 November 2023

Schedule (Loan)

Type of Agreement

AMSLA / GMSLA / MSLA

early?

Parties to Agreement Various
Transfer date Various
Holder of voting rights Borrower
Are there any restrictions on voting rights? | No
Scheduled return date Unknown
Does the borrower have the right to return Yes

If yes, details

Standard AMSLA / GMSLA / MSLA terms

Does the lender have the right to recall
early?

Yes

If yes, details

Standard AMSLA / GMSLA / MSLA terms

Will the securities be returned on
settlement?

n/a

Statement

If requested by the company to whom the
prescribed form must be given, or if requested
by ASIC, Citi will give a copy of the AMSLA /
GMSLA / MSLA to the company or ASIC.




Schedule (Agency Lending Agreement)

Type of Agreement

Securities Lending Agency Agreement (SLAA)

Parties to Agreement

Various

Circumstances under which the agent
lender can exercise the authorisations in
relation to the securities

Agent Lender can only exercise authority, as
agent, in relation to the lender’s securities as
defined and agreed in the Securities Lending
Agency Agreement.

Circumstances under which the agent
lender is subject to any restrictions in how
it can deal with the securities

Lenders will define the restrictions and/or
securities lending parameters in the Securities
Lending Agency Agreement entered into with
the lending agent. Such restrictions/parameters
include specific designated accounts, lendable
limits, acceptable collateral and/or cash
reinvestment guidelines.

Does the agent lender have the right to
recall early?

Agent Lenders have the right to early recall on
behalf of Lender’s instructions. However, the
expectation is the Lender and Borrower would
have mutually agreed no sales/recall of the
securities during the duration of the loan term.
Hence, borrowers are not obligated to return
the securities early for termed loans.

If yes, details

Authorised under the standard Securities
Lending Agency Agreement terms.

Statement

If requested by the company to whom the
prescribed form must be given, or if requested
by ASIC, Citi will give a copy of the
authorisation agreement to the company or
ASIC.




Annexure B
This is Annexure B of 3 pages referred to in Form 603 ‘Notice of initial substantial holder’ containing
detail of on market trading in the last four months.

Alyson Sosa

30 November 2023

Date Number of shares Consideration

1-Sep 42,058 | -
4-Sep 5,118 | -
5-Sep 68,212 | -
6-Sep 11,778 | -
7-Sep 2,564 -
8-Sep 6,154 -
11-Sep 3,263 | -
12-Sep 16,861 | -
13-Sep 68,242 -
14-Sep 81,110 | -
15-Sep 241,157 | -
18-Sep 22,838 | -
19-Sep 64,581 | -
20-Sep 35,876 | -
21-Sep 12,504 | - 90,510.63
22-Sep 122,016 | - 864,831.19

$  326,438.60
S
s
S
S
S
S
S
S
S
S
s
s
S
S
S
BUY | 25-Sep 26,963 | -$  192,414.29
S
S
S
S
S
S
S
S
s
S
S
S
S
S
S
S

40,449.64
538,714.12
90,003.16
19,474.18
46,773.97
24,623.83
126,275.06
499,222.81
592,757.84
1,801,185.22
168,535.41
470,819.16
262,071.11

26-Sep 34,020 | - 238,605.83
27-Sep 81,300 | - 579,218.69
28-Sep 4,134 | - 29,456.26
29-Sep 16,279 | - 116,546.64
2-Oct 15,985 | - 113,656.49
3-Oct 143,734 | - 987,566.10
4-Oct 120,682 | - 809,647.71
5-Oct 64,789 | - 441,725.29
6-Oct 14936 | - 102,453.54
9-Oct 1,248 | - 8,506.76
10-Oct 89,478 | - 632,213.41
11-Oct 1,929 | - 13,413.26
12-Oct 123,903 | - 853,016.45
13-Oct 8,188 | - 55,275.44
16-Oct 4,767 | - 31,752.91
17-Oct 84 | - 568.84




18-Oct 25,441 |-S  169,702.83
19-Oct 14,321 | -S 93,788.93
20-Oct 3,800 |-$ 24,612.15
23-Oct 15,709 |-S  101,319.70
24-Oct 515 |-$ 3,311.63
25-Oct 7,700 |-$ 48,311.27
26-Oct 59,840 |-$  375,719.28
27-Oct 14,165 | -S 89,535.38
30-Oct 10,053 | -S 61,624.38
31-Oct 46,322 | -S  286,987.81
1-Nov 66,181 | -S  416,663.10
2-Nov 21,047 | -S  133,526.46
3-Nov 32,787 | -S  210,359.29
6-Nov 21,520 |-S 139,338.16
7-Nov 11,048 | -S 70,178.27
8-Nov 7,539 |-$ 48,343.04
9-Nov 2,217 | -S 14,114.43
10-Nov 3,823 | -$ 23,790.04
13-Nov 8,814 | -S 55,314.89
14-Nov 11,820 | -S 75,979.96
15-Nov 198,426 | -$ 1,297,095.91
16-Nov 37,337 |-S  249,659.15
17-Nov 122 | -S 823.55
20-Nov 68,237 | -S  460,984.94
21-Nov 43,025 |-S 284,017.16
22-Nov 20,660 |-S  132,833.09
23-Nov 7,538 | -$ 48,257.78
24-Nov 5990 |-$ 38,427.64
27-Nov 13,660 | -S 86,520.28
28-Nov 17,158 | -S  111,844.50
29-Nov 135,230 | -S  909,157.13
30-Nov 191 |-S 1,266.33
BUY
Total 2,488,987 | -$17,232,132.20
1-Sep 5,125 S 39,695.35
4-Sep 5,100 S 40,268.88
5-Sep 3,212 S 25,408.34
6-Sep 6,004 S 45,860.96
7-Sep 93,072 S 709,992.80
SELL 8-Sep 3,564 S 27,070.63
11-Sep 3,254 S 24,680.25
12-Sep 21,499 S 160,560.90
13-Sep 5,476 S 40,056.88
14-Sep 6,213 S 45,392.05
15-Sep 9,937 S 74,317.13




18-Sep 1,588 | $ 11,754.77
19-Sep 5,401 S 39,453.45
20-Sep 120,858 S 883,509.23
21-Sep 1,500 S 10,695.00
22-Sep 34,627 S 245,436.07
25-Sep 27,634 S 197,012.76
26-Sep 58,169 S 408,218.68
27-Sep 4,473 S 31,918.50
28-Sep 4,255 S 30,284.23
29-Sep 17,292 S 123,994.37
2-Oct 3,158 S 22,469.58
3-Oct 176,216 S 1,208,030.82

4-Oct 194,956 S 1,308,991.72

5-Oct 7,826 S 53,161.29
6-Oct 149 S 1,021.75
9-Oct 2,246 S 15,301.03
10-Oct 110,026 S 778,598.59
11-Oct 7,187 S 49,656.57
12-Oct 61,738 S 424,825.90
13-Oct 4177 | $ 28,198.71
16-Oct 2,013 S 13,366.71
17-Oct 21 S 142.01
18-Oct 500 S 3,335.00
19-Oct 8,070 S 52,928.89
20-Oct 16 S 104.00
23-Oct 21,452 S 138,302.48
24-Oct 248 S 1,594.69
25-Oct 11,471 S 71,856.37
26-Oct 102,476 S 638,584.88
27-Oct 62,671 S 394,958.41
30-Oct 11,135 S 68,196.20
31-Oct 327,068 S 2,029,771.30

1-Nov 11|S 6.23
2-Nov 13,000 S 82,205.15
3-Nov 19,151 S 122,769.90
6-Nov 10,400 S 67,335.73
7-Nov 10,138 S 64,376.30
8-Nov 16,886 S 108,073.58
9-Nov 1,572 S 9,992.20
10-Nov 5,357 S 33,281.35
13-Nov 4,388 S 27,546.64
14-Nov 13,591 S 87,297.44
15-Nov 200,894 S 1,312,218.04

16-Nov 31,150 S 206,846.06
17-Nov 8,017 S 54,759.37




20-Nov 59,934 S 404,740.89
21-Nov 37,771 S 249,307.27
22-Nov 21,181 S 136,366.34
23-Nov 6,669 S 42,648.13
24-Nov 13,447 S 86,405.95
27-Nov 23,624 S 149,592.31
28-Nov 19,000 S 123,879.57
29-Nov 126,000 S 854,254.15

SELL

Total 2,195,244 S 14,742,880.69




