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1. Details of the reporting period

Reporting period Previous corresponding period 

30 June 2018 30 June 2017 

2. Results for announcement to the market

 Key Information 
Current 
period 

$ 

Previous 
corresponding 

period       
$ 

Change    
% 

Amount 
change     

$ 

2.1 Revenues from ordinary activities 428,476 96,570 343 331,906

2.2 
Loss from ordinary activities after 
tax attributable to member 

(3,388,235) (2,637,474) 28 (750,761)

2.3  
The total comprehensive loss for 
the period attributable to member 

(3,482,765) (2,609,034) 33 (873,731)

2.4  Dividends/Distributions 
No dividends declared in current or prior year. 

2.5 Record date for determining entitlements to dividends  
 N/A. 

2.6 Refer point 15 below for explanation of figures in 2.1 to 2.3 above 

3. Consolidated Statement of Profit or Loss and Other Comprehensive Income

Refer attached summary financial statements. 

4. Consolidated Statement of Financial Position

Refer attached summary financial statements. 

5. Consolidated Statement of Changes in Equity

Refer attached summary financial statements 

6. Consolidated Statement of Cash Flows

Refer attached summary financial statements. 

7. Details of dividends or distributions

N/A 

8. Details of dividend reinvestment plan

N/A 
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9. Consolidated Statement of Accumulated Losses Showing Movements 
 
 
  2018 2017
  $ $
Balance at the beginning of the year  24,889,805                22,252,331
Net loss attributable to members of 
the parent entity 

  
3,388,235

 
2,637,474

Section 258F Capital Reduction  (21,246,675) -
FX arising from translating  11,869 -
Recognition of non-controlling 
interest of Lark Distillery Pty Ltd 

 
4,615 -

Balance at the end of the year  7,047,849 24,889,805
 
 
10. Net tangible assets per security 

 
  2018 2017 
  $ $ 
 Net tangible assets per ordinary shares   $0.0177 $0.0159 
 
11. Details of entities over which control has been gained or lost during the 

period  
 
N/A 
 
12. Details of associates and joint venture entities  
 
N/A  
 
13. Other significant information 
 
Refer point 15 below. 
 
14. Accounting standards used by foreign entities 
 
N/A 
 
15. Commentary on results and explanatory information 
 
 
During the year under review the Company made significant progress in implementing the 
investment phase of its longer term strategy which is aimed at achieving a major position 
in the premium quality, craft whisky industry in Australia. Further to the purchase of certain 
assets, namely land and buildings, in the Nant Estate in February 2017, on 11 July 2017 
the Company announced the completion of the acquisition of the remaining assets of 
Nant, being the distillery and intellectual property rights. 
  
AWY’s participation in a capital raising by Lark Distillery Pty Ltd (Lark) in August 2017 
increased the Company’s shareholding in Lark to 48.12%.  On 5 March 2018 the 
Company announced its intention to acquire all remaining shares in Lark. This offer closed 
on 4 May 2018, with acceptances taking the AWY holding to 99.96% of Lark and in 
accordance with listing rules, required AWY to pay Lark shareholders a cash consideration 
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of $846,400 and scrip totalling 307,925,000 AWY shares. A meeting of AWY shareholding 
approved this acquisition on 28 June 2018. 
 
 
The shareholder meeting of 28 June 2018 also approved a placement of AWY shares to 
raise up to $10,708,800, in part to fund the Lark acquisition, plus the substantial capacity 
expansion and improvements at the Nant Distillery, Bothwell and to provide working 
capital needed to implement the expansion phase of the combined businesses, including 
an acceleration of the Nant barrel buy-back program. AWY’s strategy for the group calls 
for Lark and Nant to remain separate operating entities, each with its distinct product 
offering and unique distilling capabilities, while group services in Financial management, 
Marketing services and Information Technology will strengthen the capabilities of each 
operating entity. Staffing of these functions and provision of upgraded IT software across 
the group is well advanced as at 30 June 2018, with some appointments already 
announced. By year end negotiations were also well advanced to establish domestic 
distribution partnerships which will strengthen sales capabilities in specific retail trade 
channels throughout Australia. In addition, the trial of a Digital Marketing platform has 
been initiated to assess and test the application of this on-line marketing communication 
technique to our premium brands. 
 
Planned extensions to the Lark Distillery at Cambridge were commenced prior to year-
end, including building extensions, relocation of the Overeem distillery to Cambridge, and 
the installation of a new gin still. At Bothwell, the initial stages of a planned improvement 
and capacity enlargement program were initiated, including installation of 2 new stills to 
increase production capacity to 14 barrels per week. Repair and upgrade of the kitchen, 
restaurant and cellar door areas was also completed to provide visitors an enhanced 
experience at this unique, historic location. 
 
The Company maintained a 12% equity interest in Old Kempton Distillery (formally 
Redlands Estate). 
 
The Board resolved with effect 30 June 2018, to reduce AWY’s share capital by 
$21,246,675 in accordance with Section 258F of the Corporations Act.  
 
During the period the group’s Chinese operations were maintained to a level of minimum 
presence. 
  
DIRECTORS’ REPORT (CONTINUED) 
 
Financial Position 
 
The net assets of the Group have increased by $24,784,176 from 30 June 2017 to net 
assets of $30,969,151 in 2018. This increase is largely due to the following factors: 

- Shares issued, net of issue costs, of $28,278,810, partially offset by: 
- Operating expenses incurred during the year; 
- Acquisition of Lark Distillery Pty Ltd for 51.84% share holdings, paid by cash 

consideration of $846,400 and scrip totaling 307,925,000 AWY shares; 
- Interest expense of $1,068,051. 

 
The Group’s working capital, being current assets less current liabilities, has increased 
from net current assets of ($813,956) in 2017 to $17,037,047 in 2018. 
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16. Audit 
 
The 30 June 2018 financial report and accompanying notes for Australian Whisky 
Holdings Limited and controlled entities have been audited and are not subject to any 
disputes or qualifications. Refer to page 56 of the 30 June 2018 Financial Report for a 
copy of the auditor’s report. 
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