10 December 2002

Company Announcements Platform
Australian Stock Exchange Limited
Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir/ Madam

Rare‘EarthsDimect®

AUSTRALIAN STOCK EXCHANGE

L

LYCO00052

- ;

.

By Facsimile Lodgement
41300 300 021 (9 pages in total)

We attached for release to the market, announcement regarding Appendix 3B New Issue of
Ordinary Shares to Lynas Corporation Ltd.

Yours sincerely

ot S

MICHAEL WHILLIER
GENERAL MANAGER — FINANGE

ATTAGHED:-

RALYNAS CORPORATIOMADMINISTRATIQMGOMPANY SECRETARMSHARE PURCHASE PLAM 2002.ABX 58 10 D=g 02 #1.dac

Level &, 17 Bridge Sireet Sydney NSW

2000

Telephone : +51 2 B259 7100

Facsimila : 461 2 8259 7199

Wabsite : www.lynascorp.com

ACN 009 0584 648
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| Appendix 3B

Rule 2.7,3.10.3,3.]04, 3105

New issue announcement,

application for quotation of additional securities

and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
doctunents griven (o ASX become ASX's property and may be made public.

Inmoduced 1/7/06. Orgin: Appendin 5. Avcended 1/7/98, 1/0/99, 1/7/2000, 30/8/2001, 11/3/2002.

Name of entity

ILYNAS CORPORATION LTD

ABN

27 009 066 6458

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach vheets if there is not enough space).

1

*Clazs of *securities issued or to be
issned

Nummber of *scourities issued or to
be isgued (if known) or maximum
number which may be issued

Pﬁﬁcipal terms of the *securities (eg,
if options, excreise price and expiry
date; if partly paid *securities, the
amount ontstanding and due dates
for payment; if “convertible
secirities, the conversion price and
dates for conversion)

Qrdinary shares

45,000,000

N/A

+ Bee chaplt:r 19 for defined terms.

|
11/3/2002

Appendix 3B Page 1
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toolA

Do the *securities rark equally in all
Tespects from the date of allotment
with an cxisting *clasz of quoted
*aecurities?

If the additional securities do not
rank equally, please state:

the date from which they do

the extent 1o which they
participate for the next dividend,
(in the case of a tmust,
digtribution} or interest pzyment
the extent to which they do not
tark equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price 'or consideration

Purpose of the issue

(If issned as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *sccurities into
uncertificated holdings or degpaich
of certificates

Number - and  *class of all
*securities quoted on  ASX
(including the securities in clause 2
if applicable)

ILT NOILVHOdE0D) SVNAT 66TL 6528 2 T9 Xvd OT:ST 20. 1/0T

Yes — Ordinary Shares

N/A

10 cents ($0.10) per share

Allotted  pursuant to underwritten SPP
totalling 30,000,000 shares and
Placements totalling 15,000,000 shares.

Allotted on 10 December 2002

Number +Class
132,347,842 Ordinary fully paid
32,481,164 November 2003

options (40cents)




. Nuimber *Class

9 Mumber and  feolass  of  all

*securities not quoted on ASX | 4,000,000 Employee Options
(including the securities in clause 2 exercisable at 25
if applicable) ‘ cents currently issued

pursuant to 1989 Plan
exercisable on or
before 12 December
2004

7,675,000 Employee Options
exercisable at 25
cents issuad pursuant
to amended Option
Incantive Plan
exercisable on or
befora 30 November
2006

300,000 Employes Options
exercigable at 30
gents issued pursuant
to amended Option
Incantive Plan
exercisable on  or
before 26 November
2007

a00.000 Options exercisable at
' 25 certs on or before
30 November 2004

7,500,000 Options exercisable on
or before 30
Novembar 2007

isgued pursuant to
Lando Deed of

Release
35 Convertible Notes
Options exercisable at
1,000,000
30 cents on or before
16 July 2004
10 Dividend policy (in the case of a
trust, distribution policy) on the | N/A
mereased capital (interesis)
Part 2 - Bonus issue or pro rata issue
11 1la  security holder  approval
required?
I
+ See chagher 19 for defined terms.
11/3/2002: Appendix 3B Page 3
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12

13

14

15

16

17

18

19

20

21

22

23

24

25

Is the issue renounceable or non-
renounceabls?

[
Ratio in which the *securities will
be offered

*Class of *sepurities to which the
offer relates

*Record | date  to  detemmine
entitlements

will ]mldl.ings on different registers
{(or subregisters) be agprepated for
caleulating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Nowe: Scewity bolders must e wld how (heir
enbilemnenls are in be dealr with,

Crogs referencs: Tuls 7.7,

Closing date for receipt of
acceptances or renunciztions

Names of any underwriters

Amount of any underwriting fee or
COmIMISs1on

Narmes of any brokets to the issue

Fee or commission payable to the
broker 1o the issus

Amount of any handling fee payable
to brokers who lodge acceptances
or remunciations on  behalf of
*security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

ILT NOILVHOdE0D) SVNAT
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26 Da!te entilement and acceptance
for!m and prospectus or Product
Disclosure Statement will be sent to
persons entitled

27 If the entity has issued options, and
the terms cotitle option holders to
participate on exercise, the date on
which notizes will be sent to option
holders

28 Date rights trading will begin (if
applicable)

29  Dawe righs trading will end (if
applicable)

30  How do *security holders sell their
enfitlements in full through a
broker?

31 How do *security holders sell part
of their entitlements throngh a
broker and accept for the balance?

32 How do *security holders dispose of
theit entitlements (exccpt by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You nsed only complete this section if vou are applying for quetation of securities

34 Tirpe of securities
(tick one)

(a) Securities described in Part 1

(b I All other securities

incentive share secuzities when reamiction ends, seewtitica issved on expiry of conversion aof comvertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
(If the additional securities do not form a new class, go to 43)

Tick to indicare you are providing the information or

Exenyle; testricted securitiss at the end of the cecrawed periad, pardy paid securities that become fully paid eoployss

< See chapter 19 for defined terms.

11/3/2002
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documents

If the *securitics are Tequity sseunties, the names of the 20 largest holders of the

35
additional *securities, and the mumber and percentage of additional *securities held by
those holders

36 If the *securities are ‘equity secunties, a distibution schedule of the additional
*securities setting out the mumber of holders in the catepories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

k) D A copy of any trust deed for the additional *sceurities

{now go 1o 43)

Entities that have ticked box 34(b)

38

39

40

41

Number of securities for which
*quotation is sought

Class of “securities for which
quotation is songht

Do the *securitics rank equally in all
respects from the date of allotmment
with an 'existing “class of quoted
tsecuritics?

If the additional securities do not

rank equally, please state:

» the date from which they do

» the extent to which they
participate for the next dividend,
(in the case of a ftmust
distribution) or interest payment

« the extent to which they do not
rank equally, other than in
relaion to the next dividend,
distribution or intarest payment

Reascn for request for quetation
now

Example: Tn'the sase of Testricted securities, end of
restricdon petind

(if issued wupon comversion of
another security, clearly identify that
other security}
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Number *Class

42  Number and *class of all *securities

quoted on ASX (including the
securitics in eclause 38)

i
(row go to 43)

All entities
Fees

43 TPayment method (tick onc)

D Cheque attached

l:l Electronic paymert made

Mote; PaymenL may be made clecnonically if Appendix 3B is given to ASX eleckronically at the esme time,
|:| Periodic payment as agreed with the home branch haz been arranged
Mot Arrangements cam be maude for employes incendve schemes diat fnvolve frequent isanes of securides.
Quotation agreement

1 “Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.
) The issne of the *securities to be quoted complies with the law and is not
' for an illegal purpose.
. There is no reason why those *securities should niot be granted *¢uotation.
. An offer of the Tsecurities for sale within 12 months after their issue will

i not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Mote An enity may need to ¢btain appropriate warrantics feom subscribars for the securitiea in order 10
he able to give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any “securitics to be quoted and
fhat no-om¢ bas any right to retwn any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

|
i
+ See chapter 15 for defined terms.

11/3/2002 Appendix 3B Paga?
i
|
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’ We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the Tsecurities be quoted.

. If we are a trugt, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quotad.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We pive ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We

Signhere: L)
(Director/Company secretary)

David 0, LA dean)

Prnt MAMNE: oo mrersrresrrermrr s omasissismsssasinnas
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