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Dear Sirs

Change in Substantial Holding Notice:
Lynas Corporation Limited (ASX:LYC)

In accordance with section 671 B of the Corporations Act 2001 (Cth), we attach a 'Notice of change

of interests of substantial holder' (Form 604) in respect of Lynas Corporation Limited on hehalf of
the Ospraie entities referred to in the notice. :

Yours sincerely

Mark Malinas
Senior Associate

Mark. Malinas@aar.com.au
Tel +61 3 9613 8485
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Form 604

" Corporations Act 2001
goetlon 6718

Notice of change of interests of substantial holder

Ja Company Name/Seheme Lynas Corporaton Uimilled ({ynas) ’

ACN/ARSN D08 0a6 848

4, Detalls of gubstantial holder A}

Hamé Dsprale Management, LEG {and iha Ospraia eniiies refamed io In parageepn 4 balow) (OsprEit)
ACMNIARSN (f applcakls)

There wsé @ change in the

interasts of the

gubstanlia) holder an 23022007

e ———
‘fhe previous. notice wad given 1o
the GOMpaNY AN eRlO2007

The previous notica wea Jaied 21/02/2007

7. Pravious and present vating pawer

The total nurnber of voles attached to @V the voling shares n the company ot yaing |nterasta in [ha scheme inat e subsEAiE holderoran asseciate (2) hed 2
relavanl injerest {3) in when last ragquired, and when now required, o give B sybslantial holding netiea 1o the gempany Or SCNEME, Jré 3% Talqws:

Clase of securillss Frevious nolise [ Prasent nollca |
(@ Persor's Voles . | Voling power (5) l Pergon’s valts gg:v‘;? 5
[Fuly paid ordinary la7 258,224 [i1.8s% 41,150,944 10.36%

3. Changes [n ralevant interests

Pamculars of eagh change In, ar change in the nature of, a relevant nerest of the sutistantial holdar or an aszaciata n voling saeyrities of the campany 97

acheme, sirge he substantial hoider wag st raguired 10 give a substantial halding nalice o he corpany or scheme are 83 follews:

Perao
bote of whote atare of Cengideration class a“df Parsor
chenge 'I'G'EVET chinge (6) g["e'_'y" relation ggcuﬁ?ﬁra: voles
ntares ta change (7) ffact
ehanged affacted affected
Dizpasal of [ully
pait ordinary
shares fhrough the
In each caga, ghame market
22000107 Osprale | eonducted by the 74.62 gents 1,000,000 1,000,000
Awgtralian Stock
Exchange Lid
208/02/07
76 cens | €5E,260 £55,260
2E/0I0T
76.44 cenls 4,449,000 4,448,000

T




4, wrasent relevant interests

parliculara of each relavant interes! af th
Ferson i
Molder of Reglatarcd Nasuro @ .
relavant nolder of entiled relgvant Porgon’s votes
interest securilies Interast (€)
. The Ospraie Porifalo Lid. s lhe
“ﬁfgﬁﬁ'jﬁ?ﬁ;"” paneficial mwner. The ﬁajur
- Weslpac ’ shareholders named each hald mors I
shareheldars The Cvcrtan | TheOsprs  |than20%of he sharesit T (10595281 R B 3,505,251
Ospraie Fund, LP.3nd {yominges Limited oLd. | porfelio Ltd, and, 8s @ result, each
The Gsprele heve a relevant inlerest by operatian of
Intermesitzte Fund, Hd. auction BUB(3) of ihe Corporatlons Act
Tha Osprale Special ‘The Ospraie Special Qpposunilies
p € ;
Opgerailles MastEr Masater Holdings Lid iahlhe Dﬁn"lljenclm
e Ltdhar;n;l l;: Westpac Ogpraia Spacial n;r:":g Eazﬂig?ﬁ'ﬁﬁa“&ﬁ?zﬁf of
o o epecal Sustoron Opporturil®s | ifa ghares in The Qspraic Spetial 4,555,713 lly pald 4,555,713
(Qapraiz Sped ustadla | ppacler Holdings o e
Oppodunities L.P. and |Neminags Limitad L Opportunitios Master Haldings LHid and,
Osprale Spectal a3 a regult, cach have arelevant E
G ppoctunilics Interast oy wparation of seclion G08(3)
(Cfishore) Maatar LP} of tha Corporatlons Acl
Ospraie Management, LLC i1he
Invesiment manager for The Osprais
The Ogpraio* Portfelia Ltd, and, 28 euch, hes tha .
! 41,160,844 fully pald
Parifollg Ltd.. and | pover 1o sonirol vollng andfor {he iy .
Osprsle Managernet, c\'ﬂ IEE‘?G Oaprale Bpoclel | disposal of the shares held byl 1 ordinary shares. | 41150944, This s e
LG oS g Cpzotuniise [aderlen, by e o af section BOBE| s e aggragaly aggregsic of lho volss
Master Holdings | of the Corparatians Act Ospraiz | o e :bz\rf“; listed listed abgve.
Ltd tanagement, LLC haz & relevant '
Interas! In Ihe gharos In which Osprale
Advisars LP bag a relevant interest.
cacrala Achisara LP. s 4.5T5d5,713fu1ly paila
) . spfala gora L.P. Is the ordicary shares, .
Ospraie Advisors LP. Weslpac Osprale Spachal Invasimant ranager far the Gapraie [This is he 2y grgats 1,555.713.;111]!‘5 i5 1[1&
(and ils genamal crrladian Opportumiies | Speclal Opportunities Master Hoidings of the shares listed ":tg%ragade ol
partrter, Dsprela  \yoincea Limiled Vostar Holdings |  Lid and as such, has the power to | above far Dsprale |'7iod for Qepiat pacle
Advisors. LLG) Ltd centrol voiing andior the dispossl of Spacial Qpparturities Master
1he shares held by them, Opporntuniios Nasler Heldlngs Lt
Holdings L

a substanlial holder in voting seeunities aner L

& change are 23 (ol

5.
The persana wha have Bechme as3eria'cs (2) of, ceazed 10 e BES0

Changes n asseslation

relation 1o voung inlorests In ihe company o senema are as fallows:

'aies of, or have changed the nature of thelr ass selation (9) with, the subslanital holder In

Narme and AGM/AREN (If applicatla)

Nalure of agsacialon

M| applicabla

Mot applicable

6. Addressas
The addrasses of peraans named in (i lorm ane 55 Fallimwe:

e =
ey




0 Ospraie Manegement, LLG
20 Park Avenus

7" Floor

Maw York, NY 10022
Uniled States of America '

i———

Signature

m

{2)

(3

#

5)

15

&

=

larce
Capacily: g?éi;f“mp .

print name Kirk Ruie

aign hare ,ZK-:/L <D M Date:! 2a/02/07

PIRECTIONS

{f there #re a number of supatantial helders wilh simllar or retated refevant Intaresta (29. 4 carporation and ils relaled orgeralions, of the manager and
rrustes of an equity rust), the names could be inciuded In & annexurd 1o the form. I the relevant interests of m group of persens are essentially similar,
they may ba referred 1o [roughout the farm 23 B gpenifically ramed groug # the: membarship of ¢asn roup, with {he names end addresges of mernbers
15 cigarly 524 oul In paragraph & of the farm. .

See tha definilion of "aggociate” in ;';Ec'tiun 3 of the Garpur_a'uunsm 2001.

Gee the definition of "relevant Interest” in seciions 509 and §71E(7) of the CD;'pGrsliuns. Adl ﬁom_
Tha vating shares of a company constilwta one class unless divided Info separale clas?es.

The parsan's voles divided by the total voies in the body sorporale or scheme muliiplied by 100,

Inzlude datalls of

(a) any ralevanl agrasmen: cf eiher sirsumstances because of which the change In relevant interast ascurred, |f subsgeciion
&718(a) appies, a copy of any dpeumant selting oul the 18sms of 2ny relevant agresment, and a gstakernent by the porsan
giving Tl and accurate detallg of any coniracl, scheme or ariangement, must cCompany i1l form, together with & wiitten

siajement carlitylng (s conlrast, achema or arangement; and

1)) any gualification of the power of a person tp exareize, conlrol lhe exareize of, or Influsnce the exerclss of, the voling powers o

diapozal of the securilies 1o which the relavart Interest relates {indicating clearly the paricwar securiies lo which ke
auaification applea).

&eg 1he definilion of "relevant agreemant” in ssction 9 of ihe Comporations Act 2001

bataily of the consideraton musl include any and ai benefits, meney and sther, thal any person from whom a relevent interest wes acquired hasg, ar
may, become arilid [ receive In elation ko ihal ecquizilion. Detais must be Included even Ifihe benafit is condiliznal on Ine happening o nok of 8
contingensy, Detals muat e in¢luded &n any benefit pakd on behali of the substaniial holder or s agseciate In refalion 10 Ik acquisitiana, sven I thay
are nat pald directly 1 the poron fram whoen the relevant interast was acqulred.

If the substarilal holder 12 unable 1o daterming tha idently of the persen feg. 1 tha relavant intersst arizes because of 2 optlon) wiite "urknewa™,

Glva detalls, i appropriate, of the present associalion and any change [n ihal association since the: last subztanlial holding notice.




