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Allens Arthur Robinson

Date 16 March 2007 AN A7 70 58 TSR
Page  10f6 S0 £30 ot oot
From Allens Arthur Robinson Melboume V;'{:L'.sfrgﬁg
To Company Announcements Office, Australian Slock J:;: E} 3 32]3 lgé}'
Exchange Limited Corospondcnco

Fax 1900 299 279 Melb&:riﬂ\?‘:g ZJ?]?
Augstralia

DX 30889 Melbourne
Stock Exchange

wavw, dar, Cam. au

Confidential Fax
Fax enquiries ring 61 3 9613 8571

Dear Sirs

Change in Substantial Holding Notice:
Lynas Corporation Limited (ASX.LYC)

In accordance with section 6718 of the Corporations Act 2001 (Cth), we attach a 'Notice of change
of interests of substantial holder' {Form 604} in respect of Lynas Corpgration Limited on behalf of
the Ospraic cntities referred to in the notice.

Yours sincerely

My A Al
Mark Malinas
Senior Associate

Mark Malinas@aar.com.au
Tel +61 3 9613 B485

Attach

Our Ref BZOM:RDSM:30069292 Sydney
Melbourn:
Brisbane

wzam ADTOB262286v1 305692112  16.3.2007 Prih
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504 page 22 15 Juy 2001 ;
i
Form 604 =
Corporatiens Act 2001 l
Scction G718 :
Notice of change of interests of substantial holder
i
To Company Name/Schocmo “ynas Corporation Limited (Lynas) '
AGHARSN (U 36 el o
1. Delails of substanlial holder {7) ‘
Name O=praie Management, LLC (and the O=prae entties referred ‘o in paragraph 4 balow) (Ospraia) L
ALNIAREN U applicatie) :
Thee waz @ chance M e
in:eresis of the
strbstontial holder on 1RI0EH07
The previeus rofice was Zivente oo D07 ;
Lhex grumpiany o T :
Thwer prewnaars Holice wag gated 7aM7I2007 :
2 Previous and present voting powere
The totat number of votas atleciad 1 &l the voting sharcs in the company or voting infoiostis in he sshoerne thot e substantat holder or an assooate (2} had & L
resievaand inen ot (3) inowhien R iequined, sect whien now required, Lo give o substantial holging nolice t0 the company or schems, are a8 follows: ‘
Clhass ol mecuriies revigua netice R i Prasam not?c\’e L. . _V_l" !
4 ' : - 1. - caling ;
N e e B Wit ,
Frliy poid grolnany 41,150,944 10.30% [37,225.031‘1 8.33% i
3. Chareges in relevand inleresls
Fanigyiars of each change In, or change o the nature o, a relevant inferast of the subslanvial haldes or an assoiales inoyoling Securites ul the company ar :
acheme, since the substantisl holder was fast required to give a substantial holding notice 1o the company or scheme are as foliows: ‘[
i
Pursin l :
o " p Clavss and . -
change Interest eharge (8) B vy (7) securiies affected :
atfected
shirnged
!
T T T T T Uisposal of ruily T f
pald ordinary
N sharos through fhe
270207 i amach Gase, shana market 7747 et BB, /20 B, 720
Capraie aunducied by tho !
Australian Stock }
Fxchangg: Lid :
2RI T0.3% conts 500,000 S00L000
17307 71.5] cants LOL.000 EOG, QL
20007 7411 cants 500,000 | 00,000 .
DRt r 1117 cants 145,000 146,000
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o |
s ; :
8007 68,7 crnly 5,000 345,000 i :
| THIHOT — 250,000 I 50,000
1 e
! Loy PR ey
| B0E0F 20 88 ere 112,421 11271
z " ¥ . Ly
iy 2063 cents 178,085 12,085
4 ; y ;
120007 70 cents 0,000 ! 50,000 :
10T 70.85 centa 200,000 200,000
!
14fQ3/CT 70 eents 33,260 39,330 :
i
15108167 TO.Z conts 750,000 240,000 {

4. Prosent relevant intorosls - ) .
Paartienlars af gach ralevant nterest of the substantial holder invoting socurilies afier the changa are ag follows: ;
Holder of Rosgtlater e é;ﬁ;:g Matura of Clazzand |
relevant holder ot o bé reenant numbarof ! Pursun's yoles
i 5 il . i 5 Fenrnite
interast LT llb‘& st interast () .,E'I:LTI_l n=§ e o
- . . The Ospraic Porlfulic |, is e
r]-l'_EwDZﬁ?'ifsﬁ?ﬁ” baneficial gwner.  |'he major i
. I 0 iap . :
aharenoldars The Wﬂslp:il_. The Qsprale ghareholders named uacl:l hald rure 25,098,911 Tully parg :
Osnric Fund. L P. and Custodian portilio Ltd than 20% of the shiznes in The Ospraie ardinery shares 33006 011 ;
P P Nominges Limited . Prortfolio Ltd. and, as a wesull, cach N
The Qzpraie . sl i ot i :
Int diate Fund. Lid Have o relizvianl inferest by operation of| h
niammediata FuLid, tid. seation G083} of tha Corporations Acl !
i
I'he Ospraia Spocial The Osprais Spacizl Oppariurities
Opportunifies Mastar Marstr Holdings bt is the beneficial
Holdings Lid and ils T owncr. The migjun sleasholders .
majar aharshaldars Wasipac [‘}Spﬁgﬁmﬁg:! namad each hold more than 20% of 4128127 fully geid \
(Qspratie Spacial lougindian Magta_-r Hoicings | e shares in The Osprale Specal ‘n)rdfmry qn-.;’rz; 4 178,127 :
Upportunities L.P. and  [Nurmiieses | imited Ui e Lpportunites Master Holdings Ltd and, T i
Chsspiraic: Hpecint a5 @ rosult, cach neve o elevant !
Uppartunities Interest by aperation o saction GUE(Y) :
(Offshore) Masler 1LP.) of the: Corparitiong Act. |
|
\
I
Dupiuic Managemeant, LLL I the
Investment managar for The Cuapraic
Tha Uspreie Porllalio Lid, wred, a5 2uch, haashe . oo oo ;
P 37,225,033 fully paid
o Wostpas Pnrnbli_a Lid., E!nd powear to control woting andfo e T rdinsry sl 37 225,038, Thig 18 the
Oisprale Managament, e Ospraie Specia! | dspesa gl the shares held by . I8 . o ) -
Cuziodian ; . . - Thig ie the aggregats) aggregate of e votes .
LLC Norminous | il Cpporumties | additon, by operation of seclion G28(3) of the shares | stad leted abava
S Master Holdings ot the Corporations Ad, Osprais ahove i i !
Ltd Managormenl, 11 G luas o elevant .
Interest in the shares in which Osprain |
Addwigors L has a relevant interest. \
i
| : \
L& 7R, 177 Tully pald
Ospraie Advisors LP. is the ! orinary shares 4198177 This = the
Cispraie: Addvizes | P Westpas Oapraie 3pecial | invesiment marmger forthe Ospraie |This le the aggrenats aégmﬁalﬁ of o ;01“
(and ils gonoral - p._ Oppartumiies | Special Cpporunities Master boldings | of the shares isted ‘ =
_ stz o ) * o2 listed tor Cspraie Special
parner, Osprae ; . Mussleze Holdings 1 fed ane: A guch, has the power to ahove for Ospraiv | e .
. Morineas Limited) P - - o Qppnrtunilivs Magter
Advisors, L1 ) Ltd zontrol veting zndfor e disposal of Spacial I Hoidings Lid
tne shares held by them, CAppanuias N'-Hsteri 9
HoldingsLid ¢
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5 Changoes 1n assoglation

‘Ine persona wno heve beccme associates (4) of, coasod 10 bu sssociutes of, oF have ehanged the nature of their asaccialion {#) wilh, e substantial halder n

ralacion te voting inlerests in the compsiny o scheme ae D5 ollows

Wamer qnd ACNARSN (f applcaife)

Mature ot associaticn

‘Not epphcable  |Met appticable ]
B, Atddrosses
The addresees of persona nemed in this form are as foliows:
Wi Addresa
cfo Qspraie Maragement, LLC
320 Park Aorenue
Caprane 27" Fluor
Naw York, MY 10022
United States of America
Signature
—_— . Chiaf Compliance
minl e Kirk Rule Capacity; Offize
algn here -yt Date 150307
4 Aol B k.?w/(_,\
DIRECTIONS
{11 it there are a number of aubatantial holders with similar or eladed rglevant nleiests (L. o corporalion @nd 1S related corporations, of the manager and

truslos of an couity trusl), e names ol be inchuded inoan annesars to the tarm. If the relevant interests of a group of pensens e essentially siritar,
they may be referrac to threughou! the form as a specifically named group it the mernberznip of each group, with she names and addrosses of nwambess

i iy et oul in garagraph 8 of the fam.

(9 See the definition of "associala” in seclion B of the Corporaticns Acl 2001,
()] Sea tha definilivn of "reswant inleract’ in apclions 608 and 8/1B(7) of tha Corporations Act 2001
{0 I he voting shares of a company sonstitute ang ckass anles3 divided Into separats clazsos.
(5} The parson's wotes divided by (o lotal votes ' Iha body carporate o scheme multiplind by 100,
(8] Ingiude dioails of:
{a) ahy relevant agreement or other circumstarcas bacawse of which the shange I relevant interest oceurred. 7 subsection

57 1R(4) applies, 2 copy of any document Setting out the tarms of any mlovant Ageenent, and a statement by the parson
aiving Full angd aeeuradd Gelaile of any contract, 2cheme or arangsmant, must accampany his i, legether with 2 written
statement cerifying this contract, schome or suangement; and

(o) any qualifciilan of Ihe power of a person o exercise, control the axercise of, o influenge: e exeicze of, the votng powars or
disposal of the sacurities to which Lhe ielevanlinteres| relates (ingicating clearty the particular securties Lo which the

auaslificaation seoliss),

4/3
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()

(8)

)

See the definfion of "relevant agreement” in section 0 .of tho Corporalions foct 2004,

Datails of the consideration must incluce eny and all benefits, money and othar, that any person frorm whom o relevant inlerest wag acguired bas, o
may, become enlitled Lo roceive in refation to that acquisition. Dotails must ba includad even if e beaolil & condilonal on the hagpening or notof a
centingency. Detalls rmust be included an any benafit pald on Denal of the sebstantiel holder or its associata in relation to the acgquisitions, oven if thoy

arg rot paid directy to the person from whom tho relevant fnterest was acguinad.
Ifthe substantizl holder is unable o detsrmine the identity of the perscn (B3. if the relevant interest adses becaust of an oplion) write “Lnknown'™

tiive getallg, it approoriate, of the present assoniation and any change in that Azaociation since the last substantial holding notice.
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