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Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

LYNAS CORPORATION LIMITED

ACN/ARSN

002 066 648

1. Details of substantial holder (1)

Name MERRILL LYNCH & CO., INC.

ACN/ARSN (if applicable)

The holdar Yecame a substantial holder on

2. Details of voting power

10/5 /2007

The total number of votes attached to all the voting skares in the company or voting interasts in the scheme that the substantial holder or an assotiate (2) had a
reievant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power ()

ORDINARY

33,688,015

33,688,015

8.14%

3. Details of relevant interests

The nature of the relevant interest the substantial Folder or an associzte had in the following voting sec.rities on the date the substantial holder became a s.bstantial

holcer are as follows:

Holder of relevant inlarest

Nature of relevant interest (7)

Llass and number of securitias

SEE APFENDIX 1

4. Details of

present registered holders

The persons registered as holders of the securities refarred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered ho'der of
securities

Person entitled ta be
registered as holder (8)

Class and number
of securities

SEE APRENDIX 2

5. Consideration

The consideration paid far each refevant interest referred to in paragraph 3 above, and acquired in the four months prior to ths day that the substantial holder became a

substantial holder is as follows:

Holder of relevant
interest

Date cf acquisition

Consideraticn (9)

Class and number
of securities

Cash

Non-cash

SEE APPENDIX 3
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6. Associales
The reasans the persons named in paragraph 3 zbave are assoclates of the substaatial holder are as follows;

Mame and ACN/ARSN (if applicable) Mature of association

SEE APPENDIX 4 i

7. Addresses
The adresses of persoas ramed b this form are as fellows:

Name Address

SEE APPENDIX 5

I —
Signature

m

¢

)

@

@

@

@

print name ROSS MCASEY capatity ATTORNEY=-IN-FACT

sign here date 15/ 5 72007
J 120%5 NI AN Rmk\

BIRECTIONS

If there are 8 umber of substantial holders with similar of related reievant interests (9. a corporation and its relatec corporations, or thie manager and trustez of an
eruity frust), the riames could be inchuded & an sanexura ta the Form. F the relevant interests of a group of persons are essertlaliy similar, they may be referrad to,
throughod the farm as a specifically named group If the membership of each group, with the names and addresses of members [ ciearly set out in paragrach 7 of the
form.

See the definition of “associale” in section § of the Corporations Act 2001,
See the definiton of “refevant Interest” in sections 608 and 6718(7) of the Carporations Act 2601,
The voting shares of a company constittte one elass imiess divided into separate classes.

he total number of votes ettechad to alk the voting shares in the company or voting interests In the scheme (if any] that the person or an assaciate fias a relevant
interestin,

The persen’s votes divided by the total votes iit the be<ly corpeiate ar scheme waltipfied by 100,

Include detatls of:

(@ any relevant agreement or other circumstances gy which the selevant intarest was acquired. If subseciion 6718(4) applies, a copy ef any document sekting out
the texms of any relevant agieement, and a statament by the person glving Sull and accurate catals of anty coniract, scheme or amangement, must accompany
tirs form, ogether with 3 written statement ceryifying this contract, scheme o arrangament; and

b eny qualification of the pawer of & person to exarcise, control the exercise of, or influance the exercise of, the voting powers or dispasal of the securities to
which theelevan: interas relates (ndicaririg clearly the particular securities to which the qualification applies),

See the definition of "refevant agresmant” in sectfon & of the Corporations Act 2001,
¥ the substantial fietder is unable to determine the identity of the person { eq. & the relevant interest arises becausaof an option) write "unknown’”.

Details of the consideration must Include any and all benefits, meney and other, that aay person fcm whom a relevant interest was acquired has, or may, become
entitled Ia receiva in ralation to thal acquisition. Detalls must be included evar if the benafit is condit:onal on the happering o niot of a contingency, Betails must be
includad of any banefit paid on behalf of the substantial helder or its associate in relation ta the acquisitions, gven ¥ they are not paid directly to the parsen from whom
the relevant fterest was acquired.
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Form 603 - Merrill Lynch as Initial Substantial Holder of Lynas Corporation Ltd

Appendix | - [item 3]

Holder of relevant interest Nature of relevant interest Class and number of securities

Merrill Lynch & Co., Inc. Benclicial Ovner (deemed interest | ¢y oo chare 33,688,015
from its associates)

Merrill Lynch International - ditto - Ordinary share 33,688,015

Appendix la - [item 3]

Stock Borrowing and Lending Number of shares Loan value
Stock horrowing, lending and

Coilateral received Appendix 3a Appendix 3a
Appendix 2 - [item 4]
Person
. Registered holder of entitled to be | Class and number of
Holder of relevant interest o . .
securities registered as | securities
holder
Merrill Lynch & Co., Tne, | Deemed interest from its N/A Ordinary share 33,688,015
associates
Merrill Lynch International Mertrill Lynch International N/A Ordinary share 33,688,015

Appendix 3 - [item 5]

Holder of relevant interest | Date of acquisition Consideration Class.a‘nd number of
securities

Merrill Lynch International Appendix 3a Appendix 3a Ordinary share 33,688,015
Appendix 4 - [item 6]

Name and ACN/ARSN (if applicable) Nature of association

Merrill Lynch & Co., Inc. Ultimate holding company

Merrill Lynch International Subsidiary of Merrill Lynch & Co., Inc.
Appendix 5 - [item 7]

Name Address

- - ;
Mertill Lynch & Co., Inc. 4 World Financial Center, North Tower, 230 Vesey

Street, New York, New York 10281
Mertrill Lynch Financial Centre, 2 King Edward
Sireet, London EC1A 1HQ

Merrill Lynch International
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Transaction History Appendix 3a

Period: 10 January 2007 - 10 May 2007

brought forward 1
7/05/2007 Collateral Receive 29,270,240 1.05 27 876,420 27,876,421
8/056/2007 Collateral Recaive 4,390,636 1.06 4,181,463 32,057,884
10/05/2007 Return 1,410,842 1.02 1,376,431 33,434,315
Stock Borrowed
brought forward 0
25/01/2007 Borrow 160,398 1.06 152,000 152,000

27/04/2007 Return 115,938 1.14 101,700 253,700



