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TROPICANA PROJECT

Lycopodium is pleased to provide an update on the Tropicana Project. The Notice of Intent, as advised on
21 January 2011, was subject to the satisfactory negotiation of contractual terms and conditions for the
services. Lycopodium recently completed the contract negotiations and the EPCM contract has now been
executed.

The revenues from the Tropicana Project were previously factored into the full year guidance figures,
provided on 23 February 2011. Accordingly, the Directors advise there are no changes to the full year
guidance result.
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