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ASX ANNOUNCEMENT 
DRILLING UPDATE #8 – AGBAJA IRON ORE EXPLORATION PROJECT 

HIGHLIGHTS 
 

 
 Analytical results from the eighth batch of drill hole samples remain consistent with previous results. 
 Coffey International advises sampling intervals can now be reduced to one metre intervals due to 

high degree of consistency of drilling results  
 Diamond drill program well progressed with 8 of the planned 10 holes successfully completed. 

Remaining two diamond holes to be drilled this week. 
 
 
Australian based iron ore exploration and development company, Energio Limited (ASX:EIO) (“Energio” or 
the “Company”) is pleased to announce that it has received the eighth batch of assay results from the 
2011/2012 drilling campaign at its Agbaja Iron Ore Exploration Project, located in Nigeria, West Africa. 
 
Analytical results from 4 more drill holes have been received and continue the results profile from the 
previous 53 holes and 2,098 samples that have been processed and reported. 
 
On advice from Coffey International and as a direct result of the consistency of material being drilled, the 
Company will now be sampling at one metre intervals (previously half a metre). This will have an immediate 
positive impact on drilling rates, sample transport costs and overall assaying time and costs.  
 
Since the end of Q4 2011 Energio has drilled more than 390 holes from its planned program. More than 
9,000 samples have been taken and more than 7,000 of those samples are now in process between ALS 
Ghana and the ALS metallurgical laboratory in Perth. 
 
The locations of the 4 holes for which analyses have just been received are shown in Figure 1, together with 
the location of all remaining holes of the planned RC drilling program, due to be completed in July 2012. 
 
Tables 1 to 4 show the results of the XRF analyses of the typical elements for iron analysis of drill hole 7 in 
Line 14, and holes 10, 13 and 14 in Line 13. 
 
At this time the drill program is well advanced and the Company has more than 7,000 samples that have 
been forwarded to the ALS office in Ghana, about 2,000 of those samples have been prepared in Ghana and 
are now awaiting processing in Australia. 
 
The Company’s diamond drill hole program is well underway with 8 of the planned 10 holes being completed; 
this drill program is expected to be completed this week. 
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Quality of the core recovery has been acceptable and the recovered core will be used to provide critical input 
into resource and mining calculations, and metallurgical test work planning. 
 
The diamond core program is an essential element in the JORC program as it will provide specific gravity (SG) 
results necessary for determining the Company’s maiden JORC resource due to be released in Q3 2012. 
 
Some of the core will be subjected to metallurgical testing, the results of which will be used in addition to 
current Davis Tube Recovery (DTR) and Mineral Liberation Analysis (MLA) test work, to assist in deriving a 
preliminary flow sheet for the Agbaja Iron Ore Project. 
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Table 1:  Drill Hole Number 7 (Drill Line 14) 
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Table 2:  Drill Hole Number 10 (Drill Line 13) 
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Table 3:  Drill Hole Number 13 (Drill Line 13) 
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Table 4:  Drill Hole Number 14 (Drill Line 13) 
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Figure 1:  Drill Line and Hole Locations 
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Competent Persons Statement  
 
The geological information in this report has been examined by Dr Warwick Crowe BSc Hons, MSc, PhD who 
is the Principal Geologist at International Geoscience, a Perth based Geological and Geoscience Consultancy, 
Dr Crowe is a member of the Society of Economic Geologists and Society for Geology Applied to Mineral 
Deposits.  
 
Dr Crowe has sufficient experience that is relevant to the style of Geology and type of deposit under 
consideration and to the activity that he is undertaking to qualify as a Competent Person as defined in the 
2004 edition of the Australasian Code for Reporting of Exploration Results , Minerals Resources and Ore 
Reserves.  
 
Dr Crowe consents to the inclusion of this report of the matters based on his information in the form and 
context that the information appears. 


