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Notice of change of interests of substantial holder

Form 604

Corporations Act 2061
Section §118

To  Compary Mame/Scheme

Macmahon Holdings Limited

ACH/ARSN 007 634 408

t. Details of substantial holder{t)

MName

SEE ANNEXURE *'A' ATTACHEDR TC THIS

FORM

ACN/ARSN {F applicable)

Thara wias  change in e intarests of e

substantial holder on 62 s03, 07
Tha previous notice was given 1o the compary on 01 402, OV
Thg previous nolice vwas dated 61 s02, 07

2. Previous and present voling power

The total number of votes attacked to all fe voting shares in the company or voling interests in the scheme that the substantial holder or ar associate (2) had a relevant intesest {3)

i1 when st requaed, and wien nov retired, 10 give 3 substantizl holding rotice: 10 fhe ComMDany or Scheme, are as foliows:

Class of securities {4) Previous rotice

Present notice

Pesson’s votes

Voring power (4]

Person's voles|

Woting poveer B}

SEE AMNMEXURE '8¢ 54,209,244

10.38%

48,970,142

$.38%

3. Changes in relevant interests

Particulars of each changs in. ar changa in the nature of, a relevant interest of the substantial holder of an associate in wating secarizies of the company of schems, since the

substantial holder was fast reuised 1o give a substantial holding notica to the company or sthame a7e as follows:

Date of Persen whose Mature of Consideration Class and Parson’s voles
change elevant interest change [6) nivar in relation number of affected
changed te change (7) SeCLfities
affectad
[PHREX T
4. Present relevant interests
Particulars of pach selevant interest of fe substantiaf iskder i voting seclrities aftey the change are a5 follows:
Hoider of Regisierad Person antitled Meature of Class and Parsan's voies
relevant holdes of 10 b segistered refewant rumbes of
intesest sacilizies a5 holder (8 interest (f) seCusities

BNMEX 'B!*
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5. Changes in association

Tha persons who have become associates {2) of, ceased to be associates of, or have changed the neture of their asssciation () with, the substantial halder in relation 1o voting
interasts a1 the company o scheme are as foliows:

Name and ACM/ARSM (i€ apalicable} Mature of association
AWNNEXURE 'AF

6. Addresses
The atidresses of parsons named in this form are as foliows:

Name Address

AMNEXURE 'L

|
Signature
pirtname  OUAFAA KARIM Capacity  COMPANY SECRETARY
sign here date 08/ 03 /07
BIRECTHONS
i I theere are 2 aumber of substantial holders with similas or felated relevant ingerests (pg. 4 corporation and is relatad corporations, o the manager and trustee of an

3]

)

(3]

il

@)

equlity trast], the ramas could ba ingluded in an annesws 1o the form. i the refavant interasts of 4 group of persons are essentiaily similar, they may be referred io
throughout the form as a specifically ramad growp i the mambership of each group, with the names ang addresses of mambers is clearly set out in paragraph 6 of the
farm.

Sae the definition of "associate” in section & of the Corporations Act 2057,

See the definition of "relevant interest” in sections 608 and ST1B() of the Corporations Act 2001

The woting shares of # company constitate one class drdass divided ints separate classes.

The person's voies divided by the total votas in the dody cosporate or stheme muitipliad &y 105,

IrciLsctes chestails of

{a) ary relevant agraement or Sther circumstances becansa of which the change i relevant interest scousred. i subsection £T1B448) appties, a copy of any
dociment setiing et the terms of any relevart agreament, and 2 statemant by e parson giving full and accurata details of any contract, schema of
alfangeiment, smust accompany this forsm, togethar with 2 wrillen statement cartifying (his contract, scheme or arrangemant; and

{bj ary qualification of the povear of 4 person 1o exercise, control the exarcise of, or infilence the exercise of, the voting powers or disposal of the seclrities 1o
wihich the selevant interast selates (indicating clearly the pasticLdar securities 1o which the qualification appties).

See the definition of velevard agreament” in section 9 of the Corposations Act 2001

Detatls of the consideration must include any and 211 benefis, money and gther, that any parson from whom a rafevant interest was acquéred has, or may, becom'e
entitled 13 receive in selation 1o that acquisition. Details must be included avar if the benefit is congizional on the happening or not of a contingency. Details must be
inciuded of any bensfit paid on behalf of the substantia iolder or it5 associate in refation 1o e acquisitions, even if they are not pawd directly to the pesson from whom
Lhe relevant interast was acglired.

£ the substantizl holdar is unable to datermine the dentity of the perssn (e, if the relevant interest arises because of &0 optiond write “unknown”.

Give details, i appropriate, of the prasert association and ary change in that association since the fast substantiaf ioiding notice.

= annexure |




HUNTER HALL INVESTMENT MANAGEMENT LTD (A.B.N.
ANNEXURES TO FORM 604
Macmahon Holdings Limited

69 063 081 612)

ANNEXURE A:

Hunter Hall Investment Management Limited (A.B.N. 69 063 081 612)
Hunter Hall Intemational Limited {A.B.N. 43 039 300 426)

Hunter Hall Global Value Limited {A.C.N. 107 462 966)

Hampshire Assets and Services Pty Lid (A.C.N. 059 790 395}

Peter James Hall

ANNEXURE B:

Helder of Person entitled to | Nature of relevant Interest Class and Number
Relevant be Registered as of Shares

interest Holder

Hunter Hall Citicorp Nominees | Hunter Hall [nvestment Management 48,970,142 ORD
investment Pty Ltd as the Limited has the power to control the

Management Lid

custodian of the
Hunter Hall Valoe
Growth Trost, the
Australian Value
Truast and the
Hunter Hall
Global Value
Limited.

Bank of Ireland as
the custodian of
the Hunter Hall

exercise of the right to vote attached to
the shares, and the power to exercise
control over the disposal of shares as
nmanager ¢f the Hunter Hall Value
Growth Trust, the Australian Valge
‘Frust and as Investment Manager of
the Hunter Hall Global Value Limited
and Hunter Hall international Ethical
Fund.

[nternational
Fthical Fund.
Hunter Hall As above Hunter Hall International Lid has a As above
international relevant interest in the said shares as it
Limited is the holding company of Hunter Hall
investment Management Limited.
Hampshire Assets | As above Hampshire Assets And Services Pty As above
And Services Pty Ltd has a relevant intergst in the said
btd shares as it owns over 50% of Hunter
Hall International Limited
Peter James Hall As Above Peter Hall owns 100% of Hampshire As Above
Assets And Services Pty Lid
Hunter Hall Global | As above Hunter Hall Global Value Limited is 9,431,209 ORD

Value Limited

the Listed Investment Company
managed by Hunter Hall Investment
Management




ANNEXURE C:

Person whose relevant interest changed:

Hunter HaH Investment Management Limited
Hunter Hal International Limited

Hunter HaH Global Value Limited
Hampshire Assets and Services Pty Limited

Peter James Hall

Date of Class and No. Of Consideration given in
Change Nature Of Change Shares Affected relation to change AUD Cumulative
Opening 54,208,244
02/02/2007 | SELL 69,250 -60940 | 54,138,894
05/02/2007 | SELL 636,807 -563854 | 53,503,087
05/02/2007 | SELL 50,000 -44265 | 53,453,087
05/02/2007 | SELL 165,000 -146075 | 53,288,087
06/02/2007 | SELL 6,000 -5346.6 | 53,282,087
06/02/2007 | SELL 453,752 -404338 | 52,828,335
06/02/2007 | SELL 36,000 -32079.6 [ 52,792,335
06/02/2007 | SELL 120,000 -106932 | 52 672,335
07/02/2007 | SELL 4,750 -4221.33 | 52 667,585
07/02/2007 | SELL 348,498 -309710 | 52,318,087
07/02/2007 | SELL 28,000 -24883.6 | 52,291,087
07/02/2007 | SELL 93,000 -82649.1 [ 52,198,087
08/02/2007 | SELL 5,000 -4400 [ 52,193,087
08/02/2007 | SELL 383,001 -337041 | 51,810,086
08/02/2007 | SELL 30,000 -26400 | 51,780,086
08/02/2007 | SELL 100,000 -BBOCO | 51,680,086
16/02/2007 | SELL 8,000 -7723.2 | 51,672,086
16/02/2007 | SELL 482,000 -465323 | 51,190,086
16/02/2007 | SELL 50,000 -48270 | 51,140,086
16/02/2007 | SELL 130,000 -125502 | 51,010,086
19/02/2007 | SELL 4,600 -3806.8 | 51,006,086
19/02/2007 | SELL 302,847 -288218 | 50,703,239
19/02/2007 | SELL 24,000 -22840.8 | 50,679,239
19/02/2007 | SELL 80,000 -76136




50,598,239

20/02/2007 | SELL 57,301 -54436 | 50,541,938
22/02/2007 | SELL 11,000 -9805.5 | 50,530,938
22/02/2007 | SELL 836,303 -753091 | 49,694,635
22/02/2007 | SELL 60,000 -54030 [ 49,634,635
22/02/2007 | SELL 210,000 -1891058 | 49,424,635
02/03/2007 | SELL 3,254 -2765.9 | 49,421,381
02/03/2007 | SELL 101,870 -86674.5 | 49,318,411
02/03/2007 | SELL 227,789 -193621 | 49,091,622
02/03/2007 | SELL 22778 -19362.2 | 49,068,843
02/03/2007 | SELL 27,110 -23043.5 | 49,041,733
02/03/2007 | SELL 71,591 -60852.4 | 48,970,142
Number of shares held as at 2" March 2007 48,970,142
% held as at 2™ March 2007 3.38 %

ANNEXURE B:

NAME ADDRESS

Hunter Hall International Limited

Level 2, 60 Castlercagh Street
Sydney, NSW, 20600

Hunter Hall Investment Management Limited

Level 2, 60 Castlereagh Street
Sydney, NSW, 2000

Hampshire Asscts And Services Pty Ltd

Level 2, 60 Castlereagh Street
Sydney, NSW, 2000

Peter James Hall

Level 4, 33 Frith Street, Soho, London WD 45N
United Kingdom

Hunter Hall Global Value Limited

Level 2, 60 Castlereagh Street
Sydney, NSW, 2000

These 3 pages comprise the Annexures A to P referred to in the Form 604, Notice of change of

interests of substantial shareholder.

Signed

Dated 6" March 2007




