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FAX MESSAGE

Date: - 25 February 2015
Ton Company Amnouncements Office
Company: “Austraiian Stock Exchange

__?ax number, 1300 _135 638

From: Seve Johnson
Contact number: - (2 8305 8051
Pas (inc cover). 4

FORM 603 - NOTICE OF INITIAL SUBSTANTIAL HOLDER

We attach a notice of initial substantial holder with regards {0 our inferest in shares in
Macmahon Holdings Limited (MAH).

Steven Johnson
Director

Forager Funds Management P61 {0} 2 8305 8060

Siite 3.02, 66 King Sirest W toragertunds com

. Sydney NSW 2000
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Corporations Act 2001

Section 8718
NOTICE OF INITIAL SUBSTANTIAL HOLDER

To
ACNIARSN -

Macmah&n Holdings Limited {ASX Cada MAH}
0533 ‘335 ’é‘m

. 1. %wiia of suhﬁ&ﬂntmf holder (1)
Natne Forager Funds Management Pty Lid

_ ABN 78 138 351 345

The holder became a substantial holder on  23/02/2015

2, Details of voting power
The total number of votes altached to all the voting shares in the company or voting inferests in ﬁﬂa scheme that the
substantial holder or an associate (2) had relevant interest (3) in on the daie the subsiantaai helder becames a
substantial holder are ag follows:
Clags of securities (4)
Ordinary Shares

| Voting power @)
' f,25%

Number of securities
78,903,589

Hearson's voles (5]
78 603 800

3. Detalls of relevant interesis

The nature of the relevant interest the substantial holder or an associate had in the foliowing voting securities on the
date the substantial holder became a-substantial holder are as fullows:
Holder of relevant inferest | Nature of relsvard intersst (7}

Class and number of
securitiss

iy T — L y

votes 78,803,599 fuliy paid ordinary | units
units andfor dispose of the secirities B
as investment managers of the
Forager Australian Shares Fund and
Forager Wholesale Fund

Pty Lid

4. Detalls of present registersd holderg
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Repistered holder of Persons entitied to be | Class and number of
interest sacurities registered ag holder secutities
Forager Funds National Nominees . Fundhost Limited as | 63,181,456 ordinary
Management Piy Lid Limited as custodian of | responsible enlity of ~ | shares

the Forager Australian | the Forager :

Shares Fundg ARSN Australian Shares

139 841 401 Fund ARSN 130641 -

491
orager Funds Bond Street Macro Capital as 15,722,143 crdmziry_
Management Pty Ltid | Custodians Limited as. | Responsible Enfity of | shares ‘
' cusiodian of the the Forager

Forager Wholesale Wholesale Value

Value Fund ARBN 110 | Fund

516 488 ARSN 110 518 488

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to'the day that the substantial holder became the substantial holder is as follows: . ‘

Class and number
of securities

Date of " Cansideration (8)

acquisition

Holder of relevant interest

_Cash | Non-cagh
See Appandix 1
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6. Associates
The reasons the person named in paragraph 3 above are asa@mates of the substantial holder ars as ol iaws
Name and CAN/ARSN (if applicable) Name of association

1. Addrosses
The addresses of persons named on this form are as follows:

Name _ Address .
Macmahon Holdings Limited Level 3, 27-31 Troode Street, West Perth, WA,
‘ Australia, 8006

Forager Funds Management Pty Lid 1 Suite 3.02, 88 King Straet, Sydney, NBW,

: ' . Australia, 2000
Macro Capital Limited Unit 2, 85 Salvado Road, Sublaco, WA,

_ Australia, 6008 .
Fundhost Limited Suite 1, Level 9, 70 Castlereagh 5t, Sydney
I N$W, Australia, 2000
Signature
- Print name: Steven du%m&on - Capacity: Director
i 5 AR T P T s .
iﬁignamr@ ey wg;’ Date: 25 February 2015

BlREC:‘?lﬁN&
(1} if there are a nurber of substantial holders with similar or related refevant interests (eg. & corporation and is related
corporations, o the marager and trustee of an equily trust), the names could be-inciuded In an anngxure fo-the form, If the relevant
interests of a group of persons am essentially similar, they may be referred (o throunhout the form as 8 specifically named group i
the membership of sach group, with the names and addresses of membiers is clearly set out in paragraph 7 of the form.

(2) See the definition of “associate” in section 9 of the Corporations Act 2001,
{3} Bew the definition of "refevant inferest” in sections BDS.and 8718(7) of the Corporations Act 2001,
{41 The wting sh‘am_a of @ .aempaﬁy mfiﬁt?tu;t_a Qne-mass uniess. sﬁ:%vide_d inter &&parat& c:_taams‘ .

{5 The mia number of voles aliached to all the voting shares in the sompany or sfs:atmg interasts in the scheme (if any) tha% the
'pemaﬂ or an aswmma bas & ratewaﬁt inerest In

(6 The person's voles divided by the total voles in the bedy corperate or scheme multiplied by 100,

(7} includde detalls of.

{a) any relevant agreement or other clicumstances by which the relevant interes! was acquired, If subsection 67184}
applies, a copy of any documen setting out the terms of any relevant sgreement, and 2 statement by the person
giving full and accurate detalils of any confract, scheme or arrengement, must accompany this form, togsther with
written statement certifying this contract, scheme or arrangement; and

_ {h} any qualification of the power of 4 person to exercise, controt the exercize of, or influgnce the exercies of, the vating -
powers or disposal of the securliies. fo which the relevant interest refates (indicating c#eady ihe particular securities
to which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

{8 if the substantial holder Is unable to determing the ientity of the person ( eg. If the re! wam interest anses because m" an option)
write "unknowa"

{9} Detaiis of the sonsideration must include any and 2l benefits, money and other, that any person from whom a relevant intersst
was acquired fias, of may, become enditied fo recelve in relatinn fo that asouisition. Datails myst be includsd sven  the banefil is
condifional on the happening or not of a confingency. Details must be included of any benefil paid on behalf of the substantial
holder or #s a&saciat& in relation to the- acqu sm&ns aver if they are not pakd directly tc- me person from whom the re avaﬁ% interest
was avoired
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Appendix 1

The consideration paid for each relevant inferest acguired in the four months pripr io the day maxt ‘me substartial
holder became the. ﬁummr’mal holder iz as fol lows | .

Holder of relevant interest “Date of LConsideration (4] ) “Class and
C acquisition ' IR ramber of
_securities
Cash | Non-cash | Qrdinary_ shares
Forager Funds Management Ply Lid | 231014 ~$8008.80 80,000
| Forager Funds Management Ply Lid | 2471014 - | $13.379.71 135,000
Forager Funds Managemmi Py Lid 't 27/10/14 TE2ATTVR ' 25 060
Forager Funds Management: Py Lid | 28/10/14 $23,862.13 243,472
Forager Funds Management Pty Lid | 2001014 - 540,656.15 418,528
Forager Funds Management Ply. Lid | 30/10/14 $76,731.82 775 000
Forager Funds Management Ply Lid | 31110/14 $42,334i}2 ' 425,000
Forager Funds Management Pty Lid | 3/11/14 $16,827.27 170,000
?f“grager'ﬁumia Management Ply Lid | 261114 | $11D.01867 | 1 &39 %5'
Forager Funds Management Pty Ltd | 27/11/14 55308251 603,800
F{;r’_ﬁ_gar- Furids Management Piy Lid *| 28/1114 $21,214.35 239,{362
Forager Funds Management Pty Lid- | 1/12/14 $111,996.24 1 489188
Fara_ger Furids Management Pty Lid | 2/12/14 $70,848 87 951,000
Forager F.um:i& Management Ply Lid | 3/12/14 $18.810.99 256,238
Forager Fu{‘idﬁ Management Pty Lid | 4712/14 $13,187.57 B 178, %2
| Forager Funds Management Ply Ltd | 5/12/14 | $102.435.56 4 63?8,305
i Forager Funds Management PryLid | 8/12/14 $41,882.05 578, 453
+ Forager Funds Management Ply Lid | 9/12/14 - $10,243.88 2@8, 407
Forager Funds Mgfla???m-enf Pty Lid | 1601418 | 36.046.50 %.,.ﬁﬁﬁ |
Forager Funds Management Ply Ltd | 20/01/15 .$1 4&)99.6? 215,000 |
Forager Funds Management Py Lid | 210115 $18.504.85 287,000
Forager Funds Momagement Pty Ligt | 22/01/158 ' $23 488 82 373,000
Forager Funds Management Pty Lid 23!6???5 $153.250,29 2,465,000
Forager Funds Managef;’xgm Pty Lid | 270115 82813747 #ﬁ& 000
- | Forager Funds _M-aﬁag&m&nt Pty Lid . 281015 $05,264.34 | 410,000
Forager Funds ‘Mé‘gr:sagamﬁmp{y Lid "1 1102115 $48 132,00 ‘E,GGC&*'{)GQ
_?f’u;ﬁg&r-ﬁﬁuﬁds Meanagement Piy Lid | 12/02/15 37, 4623?2 778,333
Forager Funds Management Pty Lid '16!13‘2/}5 $233,3?3..?3 4,200,000
Forager Funds Management Pty Lid - 23/02A18 514.410.75 ' y 5,000,000
Forager Funds Management Pty Lid | 25/02/15 , p

$126,33082 |

___3,280 868



