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YEAR IN REVIEW

Macquarie is an integrated IT&T carrier
offering a full range of voice, data, on-line
and mobile services.

HIGHLIGHTS - T4 {Lr}m{ sy achievad an é%'j%%”'g“i}f»& srofit of

1
4.8 eoiffion for the year to 30 June 2004

----- Meat loss after tax was 4.7 miflion, compared to 4
rat e m‘“’ts-* tax for the yvear ended 30 June 2002
of :‘%/’ 7 oittion.

----- Total service revenus increased to $234.5% midllion,
comparas 1o 82284 million for the yvear snded
30 dune 2004

----- Diata service revenue was SALE million, maintaining
the trandg of animproving revenus mix,

----- Australian voice service ravenus was $182.2 millio

----- The Bingapore business produced revenuss of
S11.2 rttlion, an increass of 7% o the year
erwled 30 June Z00Z,

----- The Lf‘}zrvmzzy rraintaing a strong balance sheat,

with B29.9 revitliom in cash and no delt at 30 June 2005,
Choerating cash flow was $10.1 mitlon, Met cash flow
wias B4 ritlior,
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CHIEF EXECUTIVE'S REPORT




ability to provide a tmly
integrated, full-service offer
1o our custom

SOrate Mabile is

and monitor ard control mohf

costs across their entire business.

We will continue to invest in 2664
in developing mobite services.
As the Company bmids busmess

market. Qur offering in Singapore
continues to be differentiated by

revenue. it is fzkely that capital ongoing support.
expenditure will normalise from

the fow levels seen in 2003 and

be in the range of $8 million to

$10 million in 2004, We are also

considering additional cap:tai

~ @ MACQUARIE CORPORATE A










2003 BUSINESS REVIEW

“ Macquarie’s performance in 2003
underscores the growing importance
of the Company’s strategy to
supplement traditional voice services
with a diverse range of high-value
data and on-line services.”







2003 BUSINESS REVIEW

Voice Services Data Services







2003 BUSINESS REVIEW

Singapore Mobile Services Regulatory Developments in 2003







2003 BUSINESS REVIEW
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MACQUARIE'S DIRECTORS

John Priest
Chairmarn and Non-Executive Director

br Jane Craig
MorExecutive Diractor

Aidan Tudehope
Chief Operating Officer




“Notwithstanding our strong improvement
across a number of key operational
and financial areas in 2003, the Board
recognises that further substantial
improvements are possible and we
continue to pursue them aggressively.”

David Tudehope
Chiel Exacutive

Rohert Kaye
Non-Executive Director
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FINANCIAL HIGHLIGHTS

2003 Financial Sumenary

2003 FINANCIAL SUMMARY
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- JOHN PRIEST (CHAFMAN AND NON-EXECUTIVE DIRECTOR]

 DAVID TUDEHOPE (CHIEF EXECUTME)

- AIDAN TUDEHOPE (CHIEF OPERATING OFFCER) -

ROBERT KAYE (NON-EXECUTIVE DIRELT

" JANE CBAIG [NON-EXECUTVE DIRECTOR) -

" DIRECTORS' INTERESTS IN THE SHARES AND OPTIONS ©.
“ OF THE COMPANY AN RELATED BODIES CORPORATE - -

CPRINCEPAL ACTIVITIES




* SHARE OPTIONS,
Unissued shargs

" [NDENNIFICATION AND INSURANCE OF DIRECTORS AN OFFICERS -

SUETS OF OPERATIONS

DIRECTONS’ AND. DTHER OFFICERS' EMOLUMENTS

SIGNIHCANT CHANGES IN THE STATE OF ARF

LKELY DEVELOPMENTS AND EXPECTED RESULTS -




FAMOLUMENTS OF DifE

sernes i :

Bingn Salary Fonus

IGERS DF THE COMPANY AND THE CONSOLIDATED ENTITY.
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- Deafings in Macguarie shargs
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{4,724)

7797 (94,480)

Total changes in equity other than those resulting
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Current assets

- Toml current assets

‘Non-current assets - .

167,472

_-_'_:_'Tw‘zal assety
Current liabilities

182,788

Tetal current liabilities '

. Non-current |

iabilities.

T Tedal abilites

- Net assets

173,117

267 597

Total equity

173,117

267,597 .
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Cash flows from operating activities - .

" Net cash flows Trom/tused in)

- peralting activities

" Cash flows from in'vesting écti&iiies__"'_'__

L investing activities

. Cash flows from financing’

- Net cash flows {uged in) financing activities

o Clasing cash carried forward

25820




1. SUMMARY OF SIGNIFICANT ACC{}UNTENG POL!C!ES F) CASH AND CASH EQUIVALENTS -
) BASIS OF ACCOUNTING

() RECENABLES
B} CHANGES IN ACCOUNTING POLIC

- Ernpioyes beneliis -

WBHK M’ C 5% -

~{C) PRINCIPLES DF CONSOLIDATION - - o,
(i - RECOVERABLE AMOUNT -

'Z_'(J} PLAN[ ANL; L{EUIPMLNT
{0} ‘“{3 LILN RE %L‘\IEI&; o < Cost and valugtion
U Translation of foraign {,urrumy ?ransautiom

Translation of financial reponts of overseas operation .




1K) TRANSMISSION CAPACITY - SR L (P REVENGJE RECOBNSTION

() TAXES L
CUANGOME TAKSS

CGoods and se
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-:_ A] "?LVI‘_’\J ;IL I HDM URD]NA%Y ﬁ\LTIVi [ES

__'Revenue from operdtmg ciC'{iV!fEBS

Revenue from non-operating activities

fotal revenue from noa-operating activities

~Totat revenus from ord: nary aC"iVIiI"“S

_..__;"{3; L;(ﬂ'ms F"fD’\KTG%leA?Y}\ WITES

'._'?Oi’%‘ depracialion and amortis al‘Oﬂ BxpEnsa

231,665

251,033

105,993

44,347

Clotat expenses from ordinary activities 240,772

260,982

105,883

44,347

'-{QJ 516 zé«lﬁAN“ l"iwib e
L et @_fﬂQﬁ%_Df‘.QL_a_ts;r_az1 ing {:Ia ms. =

‘Provision for data hosting faciity .




-Decremert in recoverabls amount of investment !

I Hromd

3. DIVIDENDS PAID OR PROVIOED FOR ON ORDINARY SHARES

Cincome e benafitfexpense
- attrbutable to ordinary activities {516)

16,475)

Deferred tax ass0ts a_ﬁ:_d_ :!_ia_b_iii_ties_ o

“Ingome tax losses

A




“Tax conselidation -

tE I . ;
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“Currgnt

24 801 36,305

L Nomecurrent

94,450

6." WORK IN PROGRESS

~Work in progress

“7. INVESTMENTS (CURRENT)

Bank deposits
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5. INVESTMENTS (NON-CURRENT)

“interests in subsidiaries

S

Fanr L

FHMH

HUHG

Cnvestmenis al cost CoMmprise;

Unlisted shares

165,649
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~Leasehold Improvements |

Plant and equipment .- L

L Totat wiitten dows amount 24,798

T RECONCILIATIONS -

Leasehold improvements 17 7

Pfﬁﬂ‘l’ Eil"id equfpmem

27,738

11, OTHER MON-CURRENT ASSETS




42,974

Non-current = oo

. ""jCUrrént N

. Non-current

14 OTHER LIABILITIES
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15, CONTRIBUTED EQUITY
(A) ISSUED AND PAT UR CAPITAL

204,855,258 56,823,230

CLoEgBE
0TS

550,000

o o i : S wernfrgr of
apiiang

5,625,000

D) TERMIS ANE CONDITIONS OF CONTRIBUTED Uy - -0
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16, RESERVES AND {ACCUMULATED LOSSESYRETAINED PROFITS

Ay EOREIGN CURRENCY TRANSLATION
i) -MNature and purpose of reserve -

i) bovernents in reserve

©"Balance at end of vear

(B) [ACCUMULATED LOSSESYRETAINED PROFITS

'_'-.".Qa?anc& at end of vear (22,373)

{17.6%1)

56,254

180,774
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: 17 smmzm m= CASH FL{I}WS

-._"__{A] ammsum UI\{} *ilL (LU&‘Q;}’P oF wm zmu\m
CACTIVITIES AFTER § NCOME TAX BENEF iD’{LX}LI\zSL] rJ '?'HI‘__
WNET CASH FLOWS FROM DPERATIONS. - ' :

C e Losslprofi rom urdmary actvities

“after %mome La

: Chanq«:ﬁ; i assels 'a;'@_%iabilities

~.Met cash inflow/loutflow) from cperating activities

() BECONCLIATION OF CASH

29,5920

25820
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"'18. EXPENDITURE COMMITMENTS

-{A CAPITAL EXPENDITU "C('Ji;sz‘.z?(.ﬂil?MENTS .

(8] LEASE EXPENDITURE COMMITMENTS
~Oiperating Ieasefs-.{mn':ca:m@_lIgbl_e :
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19. EMPLOYEE BENEFITS AND SUPERANNUATION COMMITMENTS

""Emp'iwee benefits -




e

© Psavibiaer -

i

Exercissbia at and of year

(A} OPTIONS HELD AT THE BEGINNING OF THE YEAR . 2

535,000

(B}

“Superannuation comaitments -




20, CONTINGENT LIABILITIES -

21, SUBSEQUENT EVENTS




toss used in calculating basic and dituted loss per share

4,724}
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493,034 304,637 493,034 304,637




28 asmsn PARTY mscmsuaes S
Cgny THE Dmm%o MACOUARIE U4 ch :

o LB} THE FOLLOWNG RELATED PARTY THANSATT %Nb S R S o
._.-DCCa RRED DURING THE FINANCIAL YEAR: . o (C} FOUITY INSTRUMENTS OF 13
Transactions with refated parues: in the o
who ly owzz@ Qrovip :

(D} DIRECTOR-FELATED ENTITY TRANSACTIONS -




27, SEGMENT INFORMATION
- SEGMENT DESCRIPTION

USINESS SEGMENTS
ey

:ﬁSegment ravenue 193,411 208,261 40,773 27,209 235470 .

-~ Total consolidated revenue

_-_-"Admst@d segment resull
“hatore tax L . 8,521 {28183} {1,620

" Consclidated entity loss
L Avormn ordinary sctivities
- hafore income tax benefit

- Consclidated entity loss from
- -ordinary activities after income
" tax bansfit

N "_..NE!I loas f4,724]

"_.Asge{s. IR

~Totsl assels 108,638 119,691 . :

Liabilities -

" otal liabilities
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‘Other segment information
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':--'zs FiMABﬂC!AL msmumsms
A INTERS ST RATE ?’fSK'- ..

Financial assels 00

Finas mal abm i@._}

C1B) NET FAIR VALUES

TThe éollswwq migthods and assurmptions dth used

Lo determning the net fair values u‘? recoqmsed
i ms_tr_t_mw&rzts. '

CIC) CREDIT RISK EXPOSURES ©
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~The financial report and directors’ responsibility -




[A) DSTRIBUTION OF EQUITY SECURITIES -

Cobdsbier - pharnder | Blggnbier Blurabeay
of oidars o sty of holdars af whisres

1,754,000

(8] TWENTY LARGEST SHAREHOLDERS - -

sfvaray bkl

©

1) VOTING RIGHTS e




COMPANY INFORMATION

OIRECTORS Perth AUDITERS

BANKERS

COMPANY SECHEY, SOLICITORS

mtellicantre

MACQUARIE SFHCES
Adelaide Singapore

Brishana

MACTUARIE ASSIST

Canbarra
SHARE REGISTRY

Metbourne




