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Facsimile Transmission

Tex Mr Richard Lutterbeck, Company Searetary, Fax:  {02) 8221 7788
Maoguanes Telscom Graup Lid, Sydnoy, NGW

Company Annemcemants Office, Ausiraiian

Securities Exchangs 1300 135 638
From:  Bemie Brown (02 65201 1991) Pages; 3 (including this covor shoot)

Data; 14 Mareh 2011

Re Form 603 - Notice of inttia! suhstantial holder; MAG

Please find attached a completed Form 603 relating (o our sharehoidings in Macguarie Felecam Group Limited

.Ragards,

. L5l P

Barnie Brown
Investmeant Services Officer

Bheneg 1800 024 227 Email trustad mini@avstralmnethical com oy Facsimile D G201 1087
Website www austradisnethized rom an Post GPO Fow 2456 Canhama ACT 2601
Astealan Fiical inveatment Lid ABRN 47 003 188 &30 AFSL 2292048
® Reghstersd adamark of Auztralan Ethleal Inveetment Lid,

mial situadicn or whial you ward ar peed Tor your Tinanckal future. |t mportant toF you to consider thess
matters, and our currant product disciosure staemuenls (PDS), belore you make @ ivestnent deslzion. A POE 1@ avaitable from our webslte or by calling 16800 121 227,
Thee lausieniie (and any sttachimenis) is corfidenttal and for fhone o whom il {5 modresse. || shoukd ol ba repraduced or dizsemirated unless authonsed.
Miease tatl the sendar It vou recolvg this focgimile in e The cunienls and opinions eapresned are ool necesemily bose of AE: Lid.

IEORTANT: This lacsimlle does not teke nto Ronaunt your finz
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803 pape 12 16 July 2007

Form 603

Corpovations Act 2001
Section BY1H

NMotice of initial subsiantial holder

o Compaeny Mama/Schomo . Macauarie Telocom Group Limited

ACK/ARSN On6 712 228

1. Details of substantial holder (1)

Mg National Nominees Lid ACF Australian Ethical Smalier Gompanics Trust
ABN ARSMN GBI 8101475

The holder became substantial on 10/03/2011

L. Details of voling powar
The: toral numbar of votes attached o alt the voling shares In e company or voling interests in the scheme that the substantial hoider or an

associale (2) had & relevant intarest {3 in on the dals lw subslantal holder became a substantial bolder sre as foliows:
- Cinao of seourities (4) i "__.F:\J‘ur‘r1he|r‘"‘iful sucritics Ferson's votes (5) ing bmwegr (E'i'}' "___‘
Fuily paid ordinary shares Juaa, i 1,044 772 RO i

3. Petalls of reiovant interesis
Thio nesture: nl the relevant Interest the aubatanial holder or an associobe had s e oewing voling secucitias o the date the subsfantial holdsr
bacame a subsémbial nldnr are an followe:

[ Halder of ‘re_l‘g_\(ant interast Natdre of relevant inf'éfeékt {5’)

L ‘ [Class H]"'I‘d”r'l_li‘l‘j‘l !_c-u:';:f sauunilies
( National Nominees Lid ACF Austratian 1 M4, 778 Ordinary FIP
" Ethical Smaler Cumpanios Trust

4, Details of prosent regigtered holders
The porsons registered ag helders af the securities refarrad to in paragraph 3 above are as ollows:

Huticer of ralavant nlaresl Registerad holder of securities | Persan anditlad Lo be Class and number of seclriias
| registered 2 polder (8)

Natonal Nomingeas | i AGE
Ausiralian Ethical Bmalier 1,044,772 Ordinary FIF
Campanles Truat

§. Consideration
The conskleration paid far each relevani inleresl reluned W pacagraph 3 above, and acquired in the four months prior to the day that the subslanlial

helder becama o substantial holder is as foliows:

! Holder ol relevant intersst ' Data of acguisition 1 Consideration (9) — Class and number of securitias
Lo L Cach [ MNan-cash i

¢ Nalional Nemlnees Lid AGF ] |

i Australion Ethical Smaller 10 March 2011 T Roch e | 6,225 Ordinary F/E

| Companies Trust o @ i

8. Assoclates
Tho reasons o persene named in peragraph 3 above are weseciaes of he substantal holder are as follows:

’Wmam ACNIARSN (if appiicable) Nalure of sgsociation e
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7.

G023 page 207 15 July 2001
Addresses

The addresses of parsonz named in this form are as follows:

M 5 e i Lovel 12, 00 Bourke Street, Matbourne VIC 3000
Australian Ethicol Smaller Companies Trus! GPO Box 2436, Canberra ACT 2601

Silgutiaatore

)

()

(%)

Capacily:  Investment Sarvicas Officor

Hrird naime:

s 1B0EE20T

CHRECTIOMNES

If there: e @ pumber of substential halders with simiter or rolaled relevanl inberests (ey. A corporabion wel ity relled corporations, or the
manager and trusioe of an aguity e, the names could be included in an annexura Lo the Torm. T Lha relpvant inleroslys of & group of petsons
ars ezaantinlly simiar, they may be relerred 1 throughout the form =5 a specifically named group, with the names and addresses is doarly sel
ot ion paragreph 7 of the form.

tae the: definton of “asanciate” in section 9 of the Sorporaliohs ActZ00T
Soc the delinilon of “relevant Intarest” in sections 608 sand 6718(7) ol lhe Curporaliony Acl 2001,
The voling shercs of 8 cormpany constitiute one class uniees divided inlo soparals classes,

The otal number of volos alloched g ol the voting shares in the company or voling interastzs in the scheme (it any) thal the persan or an
sasociste has a relavant interost in,

The person's vates divided by the tolal voles it lhe body cosporale or scheme muliplied by 100

Include detois of,

fay  any reievanl ogreemern o otbar circumetances by whicn the relovanl inlerest was acquired, 1 subseclion 671 Lif ) appiles, & aopy of any
dooumnaonl seling oul e kerms of any relevant agreement. and a statement by the parson giving tull and accurale delails of any contract,
rchame or arrengament, nust sowernpany s form, ogether with a writken statement certifying this contract, schema or artangement! arnd

{by  any qualification of lhe power of o peison © exerclze, control the exercise of or influence the exercise of, the voling powers or dispasal of
the sacuritias to which the ralevanl interesUrchtes (ndicallhg clearly the particular securities o which the qualification appliss).

Seo e definfion of ‘refavant agreemsnt’ in section B of the Corporsliong Act 2D,

If the substanial heider s wigkke 1 delermine the identity of the person {ag. if the rolevant interost arisos bocause of an option) weite
"unknown”.

[ataits of the conetderation must include any and all benelits, mongy and other, that any parson from whom a relavant intarest wag acuuirerd
has, of may, hacome entitied to receive in relation o thal agguisiion. Details must be nchided ever if the bensfit ia conditional on ihe
hetppening o nul of & contingency. Dataile must e included of any bl paic on behall of the substantal holder ar ts asancate in relgbon o
the gcyuisitong, even il {hey arg not paid directly to the person trom wharn the relovant inleraest wis acguired



