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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Primary Opinion Limited

ACN/ARSN 092817 171

1. Details of substantial holder (1)
Name . PICTON COVE PTY LTD

ACN/ARSN (if applicable)

The holder became a substantial holder on 03/ 03 /14 .

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)

had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities {4) Number of securities Persons’ votes (5) Voting power (6)

Fully Paid ordinary 4,328,609 4,328,609 6.6%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became

a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

PICTON COVE PTYLTD DIRECT 4,328,609

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of | Person entitled to be registered | Class and number of
interest securities as holder (8) securities
PICTONCOVEPTY | PICTONCOVEPTY | picToN cOVE PTY LTD 4,328,600

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial

holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of
interest securities

Cash Non-cash

PICTON COVE PTY

LTD 03/03/14 $232,814 4,328,609

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
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7. ‘Addresses
The addresses of persons named in this form are as follows:

Name Address ,
John McBain 320 Victoria Parade, East-Melbourne:
Signature

) John McBain
print name

capacly ST K

sign here date /™F #1155

DIRECTIONS

(1) If thereare a numbar of substantial holders with similar or related relevant interests (eg. & cocporahon and its f@lated corpnratuons of the manager
and {rustee:of an aquily trust); the names could be included in @n annexure to the'form. - I the relevant interests. of a-groupof personstare essentially
similar, they may be referred to throughout tha foim as a specifically named group if the membetship. of sach group, with {he names and addresses
of members is:clearly set out in paragraph 7'6f the forr..

(2} Bee thedefinition of ‘associate! in section 9 of the Corporations Act 2001,

{31 Sed'the definlifon of “relavant Inferast”in'sections 608 and B71B(7 ) of the Corporadtions-Act 2001.

{4 Thevoling:shares of a company constitute one class Unless divided into separate classes,

(51 Thetotalnumber of vates attached to alf the voling shares I the company or voting interests in'thehscheme (fany) that the. person or an‘assotlate
has arelevantipterestin,

(6) Theperson's votes divided by the'total votes in the body comporale of scheme mulliplied by 100:
{7}, lniclude detalls of;
{a) any relevant agreement or other circumstances:by which the re!evant interest was acquired. if subgection 0718(4) apphes. a.copy:ofany
docuinent settiiig out the terms of any relevant agréement, and a statemeént by the person giving full and accuraté details-of any confrach
-sthame orarrangement, must.acconpany this form, togetherwith-a writterr statement certifying thzs contract scheme.pr.arrangement; - end

{b)  any-gualification of the power of & parson 16 sxercise, cantrol the-exercise ol or Inflignce the exercise of; the votilig powers of d{sposa! of the.
sacurities:tawhich the relevant interest relates (indicating clearly'the particuiar securities fo which the:qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,
{8} [fthe substantial holder is unable to determiing the identity of thé person (eg. f the relevant interest arises because of an option}.write “Unknowan™.-
() . - Petalls of the:copsideration must.includa any arid all bepéfits, monay and other, that dny peraon feom whom 4 refevantinterest was acquired has, or
“may, become entitled to raceive inrelation to that acquxsumn Details must be included even if itie benefit is sonditional nthe happenmg ornot.af;

“a'contingenay. . Datails must be included of any benefit paid on behalf of the substantial halder o ifs assdciate In refation {o the scquisitions, aven if
they are.hot paid directly foithe person frori whom {he mlevant nterest was acguired.:




