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Significant Changes in the State of Affairs 

Other than the activities described in the Directors report above, there were no other significant changes in the 

state of affairs of the Company in the six months ended 31 December 2022. 

 

Going Concern 

The directors have a reasonable expectation that the Company has adequate resources to continue in 

operational existence for the foreseeable future. For this reason, we continue to adopt the going concern 

basis in preparing the accounts. 

 

Auditor’s Independence Declaration 

The lead auditor’s independence declaration for the year ended 31 December 2022 has been received. 

 

Indemnification and Insurance of Officers and Directors 

The Company indemnifies its past and present Directors and Officers against liabilities arising out of their position 
with the company, except where the liability arises out of conduct involving a lack of good faith. The deed 
stipulates that the company will meet the full amount of any such liabilities, including costs and expenses. 

 

Under the Company's directors' and officers' liability insurance policy, the Company cannot release to any third 

party or otherwise publish details of the nature of the liabilities insured by the policy or the amount of the premium. 

Accordingly, the Company relies on section 300(9) of the Corporations Act 2001 to exempt it from the 

requirements to disclose the nature of the liability insured against and the premium amount of the policy. 

 

ASIC Corporations (Rounding in Financial/Directors' Reports) Instrument 2016/191 

The company is an entity to which ASIC Corporations (Rounding in Financial/Directors' Reports) 
Instrument 2016/191 applies and, accordingly, amounts in the directors’ report have been rounded to 
the nearest dollar. 

 

 

 

        Signed in accordance with a resolution of the Directors. 
   

           
        Ross Anderson 
        Chairman 
 
       27th  February 2023 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the RSM network is an independent 
accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 

 

RSM Australia Partners 

12 Anderson Street West, Ballarat VIC 3350 
PO Box 685 Ballarat VIC 3353 

T +61 (0) 3 5330 5800 
F +61 (0) 3 5330 5890 

www.rsm.com.au 

AUDITOR’S INDEPENDENCE DECLARATION 

 

 

 

 

As lead auditor for the review of the financial report of Murray Cod Australia Ltd and its Controlled Entities for the 
half-year ended 31 December 2022, I declare that, to the best of my knowledge and belief, there have been no 
contraventions of: 

(i) the auditor independence requirements as set out in the Corporations Act 2001 in relation to the review; and 

(ii) any applicable code of professional conduct in relation to the review. 

 

 
RSM AUSTRALIA PARTNERS 

 
JOHN FINDLAY 
Partner 

 

Ballarat, Victoria 
Dated this 27th day of February 2023 
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MURRAY COD AUSTRALIA LIMITED ABN: 74 143 928 625

AND CONTROLLED ENTITIES

Level 1 Level 2 Level 3 Total

Note $ $ $ $

—                 -                        -   13,741,558            13,741,558           

                -                        -   13,741,558         13,741,558        

2,721,850   
-                   -                        

2,721,850             

2,721,850   
-                   -                        

2,721,850             

-              25,450,000      -                        25,450,000           

-              25,450,000      -                        25,450,000           

2,721,850   25,450,000      -                        28,171,850           

(b)      Valuation techniques and inputs used to measure Level 2 fair values

Fair Value ($) at 

31 Dec

2022

25,450,000       

(i)

There were no changes during the period in the valuation techniques used by the Group to determine Level 2 fair values.

(c)      Valuation techniques and unobservable inputs used to measure Level 3 fair values

Valuation processes

Non-recurring fair value measurements

Land and Buildings

Total non-financial assets recognised at fair value 

on a non-recurring basis

Total non-financial assets recognised at fair value

Inventory at fair value through profit or loss

Biological Assets - current

Total inventory recognised at fair value on a 

recurring basis

Non-financial assets

Total non-financial assets recognised at fair value 

on a recurring basis

30 June 2022

Recurring fair value measurements

Inventory

Water Rights and 

licences

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE HALF-YEAR ENDED 31 DECEMBER 2022

The net increment/decrement in the fair value of Murray Cod Fish is recognised as income/(expense) in the reporting period. There has 

been an increase in the fair value per unit of Murray Cod from the 30 June 2022 to 31 December 2022.

Inputs Used

Price per hectare; market borrowing rate

The fair value of freehold land and buildings is determined at least every three years based on valuations by an independent valuer. 

At the end of each intervening period, the directors review the independent valuation and, when appropriate, update the fair value 

measurement to reflect current market conditions using a range of valuation techniques, including recent observable market data 

and discounted cash flow methodologies.

The biological assets of the company are considered Level 3 and are valued internally by the company as there is no observable 

market for them. The value is based on the estimated exit price per kilogram and the value changes for the average weight of each fish 

as it progresses through the growth and transformation cycle. The average weight of the fish is sample measured periodically, and the 

value is determined by applying the average weight to the estimated price based on staged weight values (100 gram stages). The life 

cycle of the fish is approximately 2 years to minimum initial harvest size. The value per fish is based on the weight estimate, multiplied 

by the expected market price at the relevant point of transformation. Significant changes in any of the significant unobservable inputs in 

isolation would result in significant changes in fair value measurement.

Non-financial assets

Description

Land and Buildings

Valuation Technique(s)

Market approach using recent 

observable market data for similar 

properties: income approach using 

discounted cash flow methodology
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MURRAY COD AUSTRALIA LIMITED ABN: 74 143 928 625 

AND CONTROLLED ENTITIES 

DIRECTORS’ DECLARATION 

In accordance with a resolution of the directors of Murray Cod Australia Limited, the directors of the company 

declare that: 

1.   the financial statements and notes are in accordance with the Corporations Act 2001 and: 

 (a) comply with Australian Accounting Standards, which, as stated in accounting policy Note 1 to the 

financial statements, constitutes compliance with International Financial Reporting Standards; and 

 
(b) give a true and fair view of the financial position as at 31 December 2022 and of the performance for the 

six months ended on that date of the consolidated group; 

2.  in the directors' opinion there are reasonable grounds to believe that the company will be able to pay its debts as 

and when they become due and payable. 

 

 

 

 

Director   

Ross Anderson      

 Chairman 

    
 

     Dated this  27th Day of February 2023 

 

 



 

THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the RSM network is an independent 
accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 

 

RSM Australia Partners 

12 Anderson Street West, Ballarat VIC 3350 
PO Box 685 Ballarat VIC 3353 

T +61 (0) 3 5330 5800 
F +61 (0) 3 5330 5890 

www.rsm.com.au 

INDEPENDENT AUDITOR’S REVIEW REPORT 
To the Members of Murray Cod Australia Ltd and its 
Controlled Entities 

 

Report on the Half-Year Financial Report 

Conclusion 

We have reviewed the accompanying half-year financial report of Murray Cod Australia Ltd and its Controlled Entities 
which comprises the consolidated statement of financial position as at 31 December 2022, the consolidated 
statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and 
consolidated statement of cash flows for the half-year ended on that date, notes comprising a summary of significant 
accounting policies and other explanatory information, and the directors’ declaration.  

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that the 
half-year financial report of Murray Cod Australia Ltd and its Controlled Entities is not in accordance with the 
Corporations Act 2001 including: 

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2022 and of its 
performance for the half-year ended on that date; and 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the Independent 
Auditor of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities for the Review of the 
Financial Report section of our report. We are independent of the Company in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) (the Code) that are relevant to our audit of the annual financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the 
directors of Murray Cod Australia Ltd and its Controlled Entities, would be in the same terms if given to the directors 
as at the time of this auditor’s report. 

Directors' Responsibility for the Half-Year Financial Report 
The directors of the Murray Cod Australia Ltd and its Controlled Entities are responsible for the preparation of the 
half-year financial report that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 and for such internal control as the directors determine is necessary to enable the preparation 
of the half-year financial report that is free from material misstatement, whether due to fraud or error. 

  



 

28 
 
 

Auditor’s Responsibility for the Review of the Financial Report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted our 
review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial Report 
Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 
described, we have become aware of any matter that makes us believe that the half-year financial report is not in 
accordance with the Corporations Act 2001 including: giving a true and fair view of the consolidated entity’s financial 
position as at 31 December 2022 and its performance for the half-year ended on that date; and complying with 
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.  

 

 
RSM AUSTRALIA PARTNERS 

 
JOHN FINDLAY 

Partner 

 

Ballarat, Victoria 
Dated this 27th day of February 2023 



aquna.com




