CARDIA
TECHNOLOGIES
LIMITED

ACN 064 755 237

TO: COMPANY ANNOUNCEMENTSOFFICE
AUSTRALIAN SECURITIESEXCHANGE

DATE: 17" June 2008

NOTICE OF CHANGE OF INTEREST OF SUBSTANTIAL HOLDER

Please be advised that Vermar Pty Ltd has informed the Company that it has increased
its substantial shareholding in Cardia Technologies Limited through on-market
purchases.

The Form 604 received from Vermar Pty Ltd is attached.

PAT VOLPE
Chairman

CARDIA TECHNOLOGIESLTD
REGISTERED OFFICE
Suite 510 Level 5 Pacific Tower 737-741 Burwood Road Hawthorn Victoria 3122 Australia
Telephone +61 3 9813 3228 Facsimile +61 3 9813 2668 Email: cardia@bigpond.com
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder
——————————————————————————————————————————————————————————————————————————————————
CADIA TECun 00 DCiES Lipn i7EP

Ok 75§ 237

Io Company Name/Scheme

ACN/ARSN

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

Vermar Pry LTy Grpvre
007 2K« 997

There was a change in the interests of the ;

substantial holder on ‘ 7 e &
The previous notice was given to the company on J “ | OF
The previous notice was dated 3 |« 08

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting power (5)

Person's votes

Voting power (5)

DRIINVARY

28, 284,399

I3-8¢ %

39,698 123

(4-1¢ “/

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected
oflDiwany
17_]6 f 0% | VERMAL 7/ (AR |ON matuss foccwy] ¢ 32,772+ 43 313 724 VErmpe bl G

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and Person’s votes

relevant holder of to be registered relevant number of

interest securities as holder (8) interest (6) securities

Vearmae pf, | vermaz  FL VEtmae p/s DiRgeT 39,098,123 (35 25§, 123
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

VErmae 1o Acnv 007 28457 lempon PIREXTOLS & SHARE HOLD InN &S
Htavrguar) 2L Aen 0oL paaisil Commow Dikéerens L Skhgéewocpivss

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
VERmar Pl 10 Rowianp ST KEw Vie 3ioi
TaAYBuemn PiL 10 Lowenn) T KEW Vie 310]
SR R S T
Signature
print name F ATRick Vo pe capacity Pir&gCT0R_
sign here /1 dte )7/ & '/ ©OF
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the

form.
(2) See the definition of "associate” in section 9 of the Corporations Act 2001.
(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of:

(@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”.

9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




Appendix 1

Date of Person who's Nature of Number of Person’svotes | Type of
Change relevant interest Change securities affected affected security
changed
Balance Vermar P/L 38,284,399 | Ordinary
17/6/08 Vermar P/L Purchase 784,204 784,204 | Ordinary
17/6/08 Trayburn P/L Purchase 29,520 29,520 | Ordinary
Total 39,098,123
Signed
) ] .
Ple] Q
Patrick Vol pe
Director

17 June 2008




