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CANCELLATION OF EMPLOYEE OPTIONS

The Company advises that 140,000 uniisted empioyee options with an exercise price
of 25 cents and an expiry date of 21 December 2008 issued under the Company's
Employee and Consultant Option Scheme ("EGST), have been cancelled pursuant to
clause 5.5 of the EOS.

Yours sincerely

Angelo Francesca
Company secretary



