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Exploration update 
 

New prospective target area identified from site visit & 

desktop review of Lyndon Gold & Copper Project  

 

Highlights 

 Site visit and review of Lyndon Gold & Copper Project completed 

 New prospective 'Bull’s-eye’ anomaly on neighbouring ground 

identified and pegged by the Company 

 Project maintenance costs reduced through dropping of less 

prospective ground 

 

Integrated Resources Group Limited (ASX: IRG, “IRG”, “the Company”) wishes to 

announce that it has completed a site visit and desktop review of its Lyndon Gold & 

Copper Project (“Lyndon Project”).  

 

A number of recommendations have been made following the review with actions 

taken including: 

 the Company has applied for neighbouring exploration ground in order to 

expand its tenement package to incorporate an identified magnetic ‘Bulls-

eye’ anomaly; and  

 the Company has voluntarily surrendered ground identified as un-

prospective in order to reduce the holding costs for the project going 

forward.  

 

The site visit to the Lyndon Project was undertaken at the end of May 2013 and 

involved an inspection of the tenements, including the Lyndon Bettina pits and the 

locations of prior RC drill holes, and an inspection of RC drill chips stored near the 

project site. Following the site visit a desktop review of historical exploration was 

conducted which included RC drilling data, geochemical sampling (via RAB drilling) 

and Induced Polarisation survey data on the Lyndon Bettina and Broken Thumb 

prospects and a review of historic aero magnetic survey data. 

 

The Review identified a ‘Bulls-eye’ magnetic anomaly target to the south of the 

Project (refer to Figure 1). The Company has applied for and been granted an 

extension to the Project area to cover this anomaly.  

 

In conjunction with the application for new ground, the Company has voluntarily 

surrendered a number of northern blocks within E08/2066 and northern and 

western blocks within E08/2022 that were identified from the Review as un-

prospective. Including the additional ground granted, this area reduction has 

resulted in a net reduction in the total area of the project, which will reduce the 

tenement holding costs to the Company going forward. Refer to Figure 2 for a map 

showing the changes to the Project area. 

 

The Review has made a number of recommendations for future work that includes 

a ground magnetic survey on the Lyndon Bettina Prospect and the new Bulls-eye 

target and conduct further reconnaissance and rock chip sampling on the Broken 

Thumb – Thirty Bob structure. The Company is considering future exploration and 

will update shareholders in due course. 

 

 



 

 
  

 

 

 

 

Figure 1 - Aero magnetics map of Lyndon Project tenements with the Bulls-eye anomaly circled in red 

 

Figure 2 – Map of Lyndon Project tenure blocks pegged (in blue) and surrendered (in red) 
 

 



 

 
  

 

 

 

 

 

 

New Opportunities 

The Board is continuing to evaluate a number of new resource opportunities and is currently conducting initial 

due diligence on one such project. The Board is committed to establishing a resource project portfolio in order 

to increase shareholder value and will update shareholders as opportunities develop.  

 

On behalf of the Company 

 

 

 

Timothy J. Moore 

Chairman       

 

 

<End of Announcement> 

 

 

About the Lyndon Project 

The 100% owned Lyndon gold, silver and copper prospects are located in the Gascoyne Region, approximately 

300 km northeast of Carnarvon. Three contiguous granted tenements contain a cluster of high grade workings 

dating back to the 1950’s that had not been drilled at depth nor explored by modern techniques. 

 
Figure 3 – Map showing the Lyndon Project 

 


