o= NuSep
A=
FOR IMMEDIATE RELEASE

Increase on a Substantial Shareholder Notice

SYDNEY, AUSTRALIA — 4™ May 2010 — NuSep (ASX: NSP) wishes to advise that it has
received the following substantial shareholder notice from its largest second shareholder
Mr Andrew Doyle. He has increased his holding in NuSep to 5.3%.

Mr Doyle is also underwriting the current 1:2 Rights issue.

About NuSep

NuSep (ASX: NSP) is a publicly listed life sciences company that sells products into the global
BioSeparations market. NuSep recently acquired Biolnquire which developed the ProteolQ
software enabling NuSep to offer a total Proteomics solution from Fraction to Function. The
company has offices in both Sydney Australia and Atlanta, USA.

With a 30 year heritage in biological separations, NuSep has forged a world class reputation for
its innovative yet simple biological separation techniques including the world’s first IVF sperm
separation device. In short NuSep has redefined the BioSeparations market through innovation
and simplification.

NuSep’s world renowned research team has developed an extensive portfolio of patented
products. In all, NuSep currently manufactures, distributes and sells 55 products to customers in
the USA, Europe, Asia and Australia.

NuSep Products:

D Gels — NuSep manufactures and sells precast gels including the innovative NUView
Gels, which can be visualised 2 minutes after use.
2 Separation Instruments — NuSep has developed two unique biological separation

instruments. The ProteomeSep was released in 2008 and can separate biological
samples into 8 fractions for use in the proteomic market. The SpermSep separates
sperm for fertility treatments such as IVF and is expected to undergoing clinical trials
later this year.

D Proteomics Software — NuSep offers the unique ProteolQ software for the analysis of
complex mass spec samples. This software is also designed to identify bio markers.

2 Biological Products — NuSep supplies research grade biological products manufactured
using its unique separation technologies. These products include human IgG and
Albumin.

For more information about NuSep please visit the company’s website www.NuSep.com

Contact:

Prakash Patel

Chief Financial Officer & Company Secretary

+61 2 8197 3377

prakash.patel@nusep.com
NuSep Holdings Ltd Postal Address Contact Details Email info@nusep.com
324 Burns Bay Rd P.O. Box 823 Telephone +61 2 8197 3377 Web www.nusep.com
Lane Cove NSW 2066 Lane Cove NSW 1595 Facsimile +61 2 9427 8614 ABN 33 120 047 556
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To_ Company Name/Scheme

NuSep Limited

ACN/ARSN 33 120 047 556

1. Details of substantial holder (1)
Name

ACN/ARSN (if applicable)

Mr Andrew Winston Doyle

The holder became a substantial holder on 30/04/10
2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Number of securities
1,808,345

Class of securities (4) Person's votes (5)

1,808,345

Voting power (6)
5.3%

Ordinary

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a substantial
holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Acquired through

Andrew Winston Doyle Subscription Agreement

1,808,345

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Class and number
of securities

Person entitled to be
registered as holder (8)

Holder of relevant
interest

Registered holder of
securities

Andrew Winston Doyle Andrew Winston Doyle Andrew Winston Doyle 1,808,345

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number
of securities

Cash Non-cash

Andrew Winston Doyle

30 April 2010

120,000

600,000
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Andrew Winston Doyle Orchard Post Office, PO Box 597, Singapore 912320
|
Signature

printname - Andrew Winston Doyle capacity  Self
sign here )\x S% \M date 04/ 05 /2010
- (¢
DIRECTIONS

@) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the

form.

@ See the definition of "associate" in section 9 of the Corporations Act 2001.

) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

@ The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interest in.

6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

™ Include details of:

@ any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

@) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write "unknown".

9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.
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