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Australian Stock Exchange Limited
Company Announcements Office
Exchange Centre

20 Bridge Street

Sydney NSW 2000

Fax: 190099279

Pengana Managers Limited (ASX code - PGN): Announcement to ASX

Pengana Managers Limited (the “Company™) confirms:

Stanley Fund Managers has received an investment mandate for US$5 million from
an offshore investment group. The investor is a professional hedge fund investor. The
mandate has a wholesale investment fee structure, which is lower than the fund fee
structure.

The mandate takes Stanley Fund Manager’s total assets under management to A$13.5
million from the initial investment of A$7 million. Stanley Fund Managers

commenced managing funds for Pengana Managers Limited in November 2004.

Yours sincerely,

Darnien Hatfield
Director
Pengana Managers Limited

Pengana Managers Limitad ACN 108 437 592
Level 38 Australia Square 264 George Street Sydney NSW 2000
Phene 02 9241 1740 Fax 02 5248 3901 Email info@pengana.com.zu



