Appendix 37

inal Director’s Interest Notice

Appendix 3Z

Final Director’s Interest Notice

Rude 3.19A.3

Information or documenis not available now must be given to ASX ax soon as available.  Information and
documenty given 1o ASX become ASX s property and may be made public.

Fatteoncluoed 302001

[Nanie of eatity: Pengana HedgeFunds Limited

ABN: 59 108 437 592

We (the entity) sive ASX the following information under listing rule 3.10A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director

Russel Craig Pillemer

Date of last nofice

16" November, 2006.

Date that director ceased o bhe director

21" November, 2006

Part 1 — Director’s relevant interests in securifies of which thie director is the registered holder
In the cose of a trust, this includes interests in the truse made available by the responsible entity of the rust

Mote: ko the case of a company, Inferests which come within parageaph {) of the defiaition of "actiflabde imerest of a director™ should be disclosad

inthis part.

Number & class of securifies

None

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered

holder

MNote: b the case of a company, interests which comme within parageaph (33 of the definition of "notifiable byerest of @ directos™ should be diselosed

i thiay part.

In the cave of a trust, this includes interests i the truse made gvailable by the responsible entity of the rast

Name of holder & nature of inferest
MNoge: Provide detaiks of the choumatances giving rise fo
the televat byerest

163,200 Ordinary shares

Number & class of secarities

Part 3 — Director’s interests in contracts

Detail of contract

None

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to
which interest relates

+ See chapter 19 for defined terms.
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