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MAPLE-BEROWN ABBOTT

Investment Managers

(e

27 November 2002

The Manager

Company Announcements

Australian Stock Exchange (Sydney) Limited
20 Bnidge Strect

SYDNEY NSW 2000

By Fax: 1300 300 021

Dear Sir or Madam

Substantial Holder — Change of Interests
Australian Magnesium Corporation Limited

We wish to advise that our substantial shareholding in the above Company has altered
and enclose the formal notice. Our clients hold a relevant interest in 77,500,000
Distribution Entitled Securities (DES) representing 7.49% of the issucd capital (being
fully paid ordinary plus DES) on a fully paid basis.

Please note that our holding was reduced to 7.49% tollowing the issue of approximately

9.6 million ordinary shares as part of the distribution re-investment scheme.

Yours faithfully
Richar!i Grundy
Company Secretary

Maple-Brown Abbntt Limited

Level 30. 20 Bond Strept Sydney NSW 2000
Tolephore 02 HA7PR RI00 Facsimila 02 HFIE APHT
W, Maple-Drownanbol L com. au

ABN 73 D1 208 564
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Form 604

Corporations Act 2001
Section G118

Notice of change of interests of substantial holder

To Company Name/Scheme: Australian Magnesium Corporation Limited

ACN/ARSN 010 441 664

1. Details of substantial holder(l)

Nami
ACN/ARSN (if applicable)

Maple-Brown Akhott Limited
001 208 E@a

There was a ¢change in the mterests of the

substantial holder on 35411, a0z
The proviolis notita was given to the company on 28 713, 01
Tiie previous notice wis dated 26 411, 01

2. Previous and present voting power

Ihe total number of votas attached to alf the voting shares in the carmpany or voting interests i the scheme that the suastantial helder or an associate (2) nad 2 relavant intefest 3

in when 1ast requived, and when now required, to give: 2 substantlal halding natice o the company or scheme, are as follows:

Present notice
Parson's uote_s‘ \oting power (3)
39,259,865 7.49%

Previous natice
Person’s vols

37,993,418

Class of securities (4)

Yoting power (5)
8.53%

Distribution

Entitled sSecuritiesg

3. Changes in relevant inlerasts

Pantizulars of pach change in, or ghange in the natwre of, a relevant interest of the substantlal halder or an Associate In voling securitics of the eampany or sehome, since e
substantial holder was fast required to give a substantiat hading notice to the Company or scheme are as follows:

Date: uf Person whose Nawre of Consideration Class and Person's vares
change ralevant intorest change ) giveri in relation number of affectad
changad 1o change (7) sacurities
affected
25/11/0% |See Annexure A (Issue of 0 Jeaocoooo Refer [Annexure |B ----ww-----.
Additional
Ordinary Shares
4. Presert ralevant interests
Farticulars of cach relevant interest of the sUbstartial holder in voting securites afier the £1ango are as fallows:
Halder of Registcrod Person entitled Natwre of Class and Person's votes
ralevant holder of ta ke registered relevant number of
interest securities a3 holder (8) interest (6 securities
————————————————————————————————— Refer [Anpexure ¢ —---f-eewo o deoe Ll __
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5. Changes in associatign

_The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their assaciation (9 with, the substantial holder in relaticn to vating
interests in the comparly or scheme are &5 follows: ’

I_ Narvie and ACN/ARSN (if applicable) Narture of assoctatian
N/A N/A
N
6. Addresses
The addresses of persons nameadin this farm are a5 Follows:
Name Address

Maple-Brown Abbott Ltd Leval 20, 20 Bond Street, Sydney NSW 2000.
L ]
Signature

print M2 Richard Grundy n tapetlty Company Secretary
sign here m il : | % date 27/ 11 /02
. U v 1 / -
DIRECTIONS

m IF there zre 3 number of substantial holders with similar or related releva tnterests leq, a corporation and its related carporations, or the managsr and rustee of an

eeuity trust), the names could he included In 21 annexure to the form, if tha ralevant interests of a group of persons are essentially similar, they may be refered to
traughout the form as a specifically named group if the mambership of cach group, with the names and addresses of members is cleariy set out in paragraph 6 of the

form.
{7 See the definiticn of *zssociate” in seetion B of tha Carporatians Azt 2007,
(3 =ee the cefinition af "relovant interest’ In sections B08 and G71B(T) of the Corporations Act 2007
0] The voting 2hares of a company conatitute one class unlzss divided inia SEfarate classes.
) The persen’s vétes divided by the tatal vatas in the body corporate or scheme multiplied by 100.
5) Include cfetils of:

(at any relevant agresment or other Cifcumetances because of which the change in refevant interest acturred, If subseetion 671E(4) applies, # copy of any
togument scLting out the terms of any refevant agreament, and a statemert by the person givirg full and accurate details of any contrae:, scheme ar
artangement, Must accampany (i3 faim, together with & writtan statement certifying t1is contrac, scheme or arrangement; and

=l any qualification of the power of a persen Lo eYercise. control the axercise of of influerice tho pxarcise o, the voting pewers or disposal of she securities 1o

which the relevant interest relates (indicating clearly the particular seeuritios 1o which the qualification appiies),

S Lfie definition of “relevant agreement’ in section 9 of the Corporations Act 2001,

g Detais of he: consideration must inciue any and ail benefits, maney and cther, that any persan fom whem 3 relevant interest was acquired has, or may. bacom &
entitled ta recaive in refation to that aequisition, Detai’s must be included even if the benefit s conditional on the happening or not of a contingency. Petails must he
intluded of any benefit paid an behatf ot the substastial holder or its assaciate in relation 1 the acquisitions, éven if they are not paid directly © e person from whom
the relovant interest was acquired,

] W tha substantial holder is unatie to determing the identlty of the person (eq. If the refevant interest arises because af an aption) write "unknown,

] Give details, if appropriate, of the prosert associstion and any ehange in that asseciation since the last substantial holding natice,
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Annexure B

Australian Magnesium Corporation Limited
Distribution Entitled Securities
Net Trades between 27 November 2001 and 25 November 2002

Date Holding Consideration

03-Dec-2001 1,000,000 500,000.00

(04-Deg-2001 1,500,000 660,000.00
2,500,000 1,160.000.00

G\M 2l -t 01
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