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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial hoider

Te: Company Name/Scheme

ACN/ARSN

Australian Magnesium Corgoration Limited (“AMC")

51 010 441 666

1. Betails of substantial holder (1}

Name
ACN/ARSN

Magtrust Pty Lid (“Magtrust”™}
{if applicable) 107 123 973

The holder became a substantial holder on 8/12/03

2. Details of voting power
The total number of voles attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate {2) had 2 relevant interest {3) in on the date the substantial holder became a substantial holder are as follows,

Class of sscurities (4)

Number of sacurities | Person's voles {5)

Veoting powsr {6)

Ordinary shares 209,939,928

Baed sntered into on 8 December 2003

not exercise and will not allow any other

the Shares.

208,939,928 however urnder the Share Sale

person o exercise the right to vote attached
to the Shares while Magirust is the holder of | while Magtrust is the

19.9% however under the
Share Sale Deed, Magtrust

between Magirust, AMC and Newmtont Chile | will not exercise and will
Holdings ("Share Sale Deed”) Magtrust will

not allow any other person
to exsrcise the right to vote
attached to the shares

holder of the shares,

3. Details of refevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securitiss on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of refevant interast (7

Class and number of securities

Magtrust

Beneficial owner with right to become regisiered holder of
209,830,028 ordinary shares under the terms of the Share
Sale Deed.

209,939,928 ordinary shares

AMUE (associate)

Under the Share Sale Deed, Magtrust undertakes to AMC
that:
{a} Magtrust will not exercise and will not allow any other

person o exercise a right o vote attached 1o the Shares.

{b} Magirust will use reasonable endeavours to sell the

Shares either:

{it toa person {other than Newront or its related
bodies corporate) who in the opinion of AMC is
suppottive of the objectives of AMC subject to any
approval of AMC sharshokders required under the
Corporations Act or ASX Listing Rules; or

{iiy to another person or persons {other than Newmont
or its related bodies corporate), subject to the
consent of AMC and subject to any requirements of
ihe Corporations Act and ASX Listing Rules.

209,939,928 ordinary shares

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of Person entitled 1o be Class and number of
securities registered as hokder (8) securities

Magirust Newmaont Chile Holdings Magtrust 208,939 928 ordinary shares

AMOC (associats) Newmont Chile Holdings Magtrust 209,838,828 ordinary shares

B3/702451/1




803 page 2/2 15 fuly 2001

5. Consideration
The consideration pald for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior fo the day that
the substantial holder became a substantial holder is as follows:

Holder of refevant interest Date of acquisition Consideration (9) Class and number of
socurities
Cash Mon-cash
Magfrust 8 December 2003 $1.00 - 208,938,928 ordinary shares
AMUO (associate) 8 Decamber 2003 $1.00 — 209,930 928 ordinary shares

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable) Mature of association

AMOC Under the tenms of the Share Sale Deesd Magtrust undertakes to act in coneert
with AMC in relation fo the Shares.

7. Addresses
The addresses of the persons named in this form are as follows:

Name Address

Magirust Level 5. 30 Little Cribb Street, Milton, Qld 4064

AMUC and its related bodies corporate Level 5, 30 Little Cribb Street, Milton, Qld 4064

|
Signature
print name P R NAIR capacity COMPANY SECRETARY
sign here o date 10/12/03
e Ao
DIRECTIONS

{1

{2}
{3)
{4}
{5}

{6}
{7}

{8)

(&)

If there are a number of substantizl holders with simtilar or related relevant interests {eg. a corporation and its related corporations,
or the manager and trustee of an equity trust), the names could be included in an annexure 1o the form. i the relevant interests of
a group of persons are essentially similar, they may be referred fo throughout the form as a specifically named group i the
meimbarship of each group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

Ses the definition of “associate” in section 8 of the Corporations Act 2001,
See the definition of “relevant interest” in sections 808 and 871B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached 1o all the voling shares in the company or voling interesis in the scheme {if any) that the person
or an associale has a relevant interest in.

The person’s votes divided by the fotal votes in the body corporate or scheme multiplied by 100

Include details of:

{a} any relevant agreement or other circumstances by which the relevant interest was acquired. i subsection 6718{4) applies,
a copy of any document setting out the terms of the relevant agresment, and a stalement by the person giving fult and

accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement
certifying this contract, scheme or arrangement; and

b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates {indicating clearly the particufar securities to
which the gualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

If the substantial holder is unable 10 determine the identity of the person {eq if the relevant intorest arises because of an option)
write "unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whem a relevant interest was
acquired has, of may, become entitied to recelve in relfation to that acquisition. Detalls must be included even if the benefit is
conditionat on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its assoclate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest
was acguired,

B3/702451/1
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial hoider

Te: Company Name/Scheme

ACN/ARSN

Australian Magnesium Corporation Limited

51 010 441 666

1. Betails of substantial holder (1}
Australian Magnesium Corporation Limited (“AMC”) and is related bodies corporate
{if applicable) 51 010 441 666

Name
ACN/ARSN

The holder became a substantial holder on 8/12/03

2. Details of voting power
The total number of voles attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate {2) had 2 relevant interest {3) in on the date the substantial holder became a substantial holder are as follows,

Class of sscurities (4)

Number of sacurities | Person's voles {5)

Veoting powsr {6)

Ordinary shares 209,939,928

Deed entored into on 8 December 2003

ta vote aflached to the Shares while
Magatrust is the holder of the Shares,

208,939,928 however under the Share Sale

19.9% however under the
Share Sale Deed, Magtrust

between Magtrust Pty Lid ("Magtrust”), AMC | will not exercise and will
and Newrnont Chile Holdings (“Share Sale
Beed"} Magtrust will not exercise and will not | to exercise the right to vote
attow any other person to exercise the right

not allow any other person

attached to the shares
white Magtrust is the
holder of the shares,

3. Details of refevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securitiss on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of refevant interast (7

Class and number of securities

AMC

Under the Share Sale Deed, Magtrust undertakes to AMC
that:
{a} Magtrust will not exercise and will not allow any other

person o exercise a right fo vote attached 1o the Shares.

{b} Magirust will use reasonable endeavours to sell the

Shares either:

{it toa person {other than Newront or its related
bodies corporate) who in the opinion of AMC is
suppottive of the objectives of AMC subject to any
approval of AMC sharshokders required under the
Corporations Act or ASX Listing Rules; or

{iiy to another person or persons {other than Newmont
or its related bodies corporate), subject to the
consent of AMC and subject to any requirements of
ihe Corporations Act and ASX Listing Rules.

209,939,928 ordinary shares

Magtrust {associate)

Beneficial owner with right to become registered holder of
209,830,028 ordinary shares under the terms of the Share
Sale Deed.

209,939,928 ordinary shares

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of Person entitled 1o be Class and number of
securities registered as hokder (8) securities

AMOC Newmont Chile Holdings Magtrust 208,939 828 ordinary shares

Magirust {associate) Newmont Chile Holdings Magtrust 209,838,928 ordinary shares

B3/702444/1
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5. Consideration
The consideration pald for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior fo the day that

the substantial holder became a substantial holder is as follows:

Holder of refevant interest Date of acquisition Consideration (9) Class and number of
socurities
Cash Mon-cash
AMOC 8 December 2003 $1.00 - 208,938 928 ordinary shares
Magirust {associate) 8 Decamber 2003 $1.00 — 209,930 928 ordinary shares

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable) Mature of association

AMC and its related body corp Related bodies corporate of AMC are associates of AMC under section 11 of the
Corporations Act

Magtrust {associate) Under the tenms of the Share Sale Deesd Magtrust undertakes to act in coneert
with AMC in relation to the Shares.

7. Addresses
The addresses of the persons named in this form are as follows:

Name Address
AMUC and its related bodies corporate Level 5 30 Little Cribb Street, Milton, Qld 4064
Magirust Level 5. 30 Little Cribb Street, Milton, Qld 4064
|
Signature
print name P R NAIR capacity COMPANY SECRETARY
sign here . date 10/12/03
/ A //é(.—‘-\ -

&)

{2}
{3)
{4}
{5}

{6}
{7}

{8)

(&)

B3/702444/1

DIRECTIONS

If there are a number of substantial holders with similar or relaled relevant interests {eg, a comporation and its refated corporations,
or the manager and trustee of an equity trust), the names could be included in an annexure 1o the form. i the relevant interests of
a group of persons are essentially similar, they may be referred fo throughout the form as a specifically named group i the
meimbarship of each group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

Sees the definition of "associate” in section 8 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 808 and 6718(7) of the Corporations Act 2001,

The voting shares of a company constitule one class unless divided into separale classes.

The total number of votes attached 1o all the voling shares in the company or voling interesis in the scheme {if any) that the person
or an associale has a relevant interest in.

The person’s votes divided by the fotal votes in the body corporate or scheme multiplied by 100

Include details of:

{a} any relevant agreement or other circumstances by which the relevant interest was acquired. i subsection 6718{4) applies,
a copy of any document setting out the terms of the relevant agresment, and a stalement by the person giving fult and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement
certifying this contract, scheme or arrangement; and

b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting

powers or disposal of the securities to which the relevant interest relates {indicating clearly the particufar securities to
which the qualification applies).

See the definition of "relevant agreement” in section 8 of the Corporations Act 2001,

If the substantial holder is unable 10 determine the identity of the person {eq if the relevant intorest arises because of an option)
write "unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whem a relevant interest was
acquired has, of may, become entitied to recelve in relfation to that acquisition. Detalls must be included even if the benefit is
conditionat on the happaning or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its assoclale in relalion to the acquisitions, even if they are not paid directly to the person from whom the relevant interest
was acguired,




Appendix 3Y
Change of Director’s Interest Notice

Rude 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given (0 ASX become ASN s property and may be nuade public.

brocheeed 3092004

Name of entity AUSTRALIAN MAGNIESIUM CORPORATION LTD

ABN 51 818 441 666

We (the entity} give ASX the lollowing information ander listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Christophier David RAWLINGS

Dizie of last notice 23 June 2003

Part 1 - Change of director’s relevant inferests in securities
In the case of ¢ wrust, this incliides interests in the trust made available by the responsible entity of the trusi

disciosed in this part.

Direct or indirect inferest

Direct and Indirect interest

Nature of indirect inferest
{including registered holder)

Nede: Provide details of the circumstances giving rise {o the relevant
nferest.

Being a shareholder (25%) of Magirust Pty Lid
which has acquired 209,939,928 ordinary shares
being 19.9% of ssued voting shares.

Date of change

8 December 2003

No. of securities held prior to change

100,060 DES (direct interest)

Mote: I consideration &5 pon-cash, provide detadls and estimated
valuation

Class Ordinary shares
Number acquired 205,939 928
Nuember disposed -
Value/Consideration $1.00

No. of securities held after change

100,060 DES (direct interest)
209,939,928 Ordinary shares (indirect)

37024201

+ See chapter 19 for defined terms.

117372062
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Appendix 3Y
Change of Director’s Interest Notice

Natare of change Purchase pursuant to Share Sale Agreement

Exampke: on-market trade, off-market {rade, exercise of oplions, ssae of between Ma gtru%t P’ly Lté AMCOC an d Newmorit
securiltes under dividend reinvestment plan, participation in buy-back e s s h ®
Chile Holdings.

Part 2 — Change of director’s interests in contracts

WNerbe: B the case of # company, inferests which come within paragraph {it) of the definifion of "notifiable merest of a divector™ should be
discdosed i this parl.

Detail of contract -

Nature of interest -

Name of registered holder -
{if issued securities)

Date of change -

No. and class of securities fto |-
which interest related prior fto
change

Mode: Detadls are only requived for & conbract i relation
forwhich the inferest has changed

Hiterest acquired -

hiterest disposed -

Value/Consideration -
Mode: I consideration s non-cash, provide details and
an estimated valuation

Hiterest after change -

Date: 10 December 2003

BT6242041
+ See chapter 19 for defined terms.

Appendin 3Y Page 2 F1/3/2002



Appendix 3Y
Change of Director’s Interest Notice

Rude 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given (0 ASX become ASN s property and may be nuade public.

brocheeed 3092004

Name of entity AUSTRALIAN MAGNIESIUM CORPORATION LTD

ABN 51 818 441 666

We (the entity} give ASX the lollowing information ander listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director John Douglas STORY

Dazte of last notice 26 May 2003

Part 1 - Change of director’s relevant inferests in securities
In the case of ¢ wrust, this incliides interests in the trust made available by the responsible entity of the trusi

disciosed in this part.

Direct or indirect inferest

Direct & indirect interest

Nature of indirect inferest
{including registered holder)

Nede: Provide details of the circumstances giving rise {o the relevant
nferest.

Being a shareholder (25%) of Magirust Pty Lid
which has acquired 209,939,928 ordinary shares
being 19.9% of ssued voting shares.

Date of change

8 December 2003

No. of securities held prior to change

200,060 DES (direct interest)
27,607 Ordinary shares (direct interest)

Mote: I consideration &5 pon-cash, provide detadls and estimated
valuation

Class Ordinary shares
Number acquired 205,939 928
Nuember disposed -
Value/Consideration $1.00

No. of securities held after change

200,060 DES (direct interest)
27,607 Ordinary shares (direct interest)
209,939 928 ordinary shares (indirect)

+ See chapter 19 for defined terms.

117372062

Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Natare of change Purchase pursuant to Share Sale Agreement

Exampke: on-market trade, off-market {rade, exercise of oplions, ssae of between Ma gtru%t P’ly Lté AMCOC an d Newmorit
securiltes under dividend reinvestment plan, participation in buy-back e s s h ®
Chile Holdings.

Part 2 — Change of director’s interests in contracts

WNerbe: B the case of # company, inferests which come within paragraph {it) of the definifion of "notifiable merest of a divector™ should be
discdosed i this parl.

Detail of contract -

Nature of interest -

Name of registered holder -
{if issued securities)

Date of change -

No. and class of securities fto |-
which interest related prior fto
change

Mode: Detadls are only requived for & conbract i relation
forwhich the inferest has changed

Hiterest acquired -

hiterest disposed -

Value/Consideration -
Mode: I consideration s non-cash, provide details and
an estimated valuation

Hiterest after change -

Date: 10 December 2003

+ See chapter 19 for defined terms.

Appendin 3Y Page 2 F1/3/2002



Appendix 3Y
Change of Director’s Interest Notice

Rude 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given (0 ASX become ASN s property and may be nuade public.

brocheeed 3092004

Name of entity AUSTRALIAN MAGNIESIUM CORPORATION LTD

ABN 51 818 441 666

We (the entity} give ASX the lollowing information ander listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Francis Creagh Heary O°'CONNOR

Dazte of last notice 26 May 2003

Part 1 - Change of director’s relevant inferests in securities
In the case of ¢ wrust, this incliides interests in the trust made available by the responsible entity of the trusi

disciosed in this part.

Direct or indirect inferest

Direct & indirect interest

Nature of indirect inferest
{including registered holder)

Nede: Provide details of the circumstances giving rise {o the relevant
nferest.

Being a shareholder (25%) of Magirust Pty Lid
which has acquired 209,939,928 ordinary shares
being 19.9% of ssued voting shares.

Date of change

8 December 2003

No. of securities held prior to change

150,060 DES (direct interest)
20,705 Ordinary shares (direct interest)

Mote: I consideration &5 pon-cash, provide detadls and estimated
valuation

Class Ordinary shares
Number acquired 205,939 928
Nuember disposed -
Value/Consideration $1.00

No. of securities held after change

150,060 DES (direct interest)
20,705 Ordinary shares (direct interest)
209,939 928 ordinary shares (indirect)

+ See chapter 19 for defined terms.

117372062
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Appendix 3Y
Change of Director’s Interest Notice

Natare of change Purchase pursuant to Share Sale Agreement

Exampke: on-market trade, off-market {rade, exercise of oplions, ssae of between Ma gtru%t P’ly Lté AMCOC an d Newmorit
securiltes under dividend reinvestment plan, participation in buy-back e s s h ®
Chile Holdings.

Part 2 — Change of director’s interests in contracts

WNerbe: B the case of # company, inferests which come within paragraph {it) of the definifion of "notifiable merest of a divector™ should be
discdosed i this parl.

Detail of contract -

Nature of interest -

Name of registered holder -
{if issued securities)

Date of change -

No. and class of securities fto |-
which interest related prior fto
change

Mode: Detadls are only requived for & conbract i relation
forwhich the inferest has changed

Hiterest acquired -

hiterest disposed -

Value/Consideration -
Mode: I consideration s non-cash, provide details and
an estimated valuation

Hiterest after change -

Date: 10 December 2003

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rude 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given (0 ASX become ASN s property and may be nuade public.

brocheeed 3092004

Name of entity AUSTRALIAN MAGNIESIUM CORPORATION LTD

ABN 51 818 441 666

We (the entity} give ASX the lollowing information ander listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Kenneth Graham WILLIAMS

Dizie of last notice N/A

Part 1 - Change of director’s relevant inferests in securities
In the case of ¢ wrust, this incliides interests in the trust made available by the responsible entity of the trusi

disciosed in this part.

Direct or indirect inferest Indirect interest

Nature of indirect interest Being a shareholder (25%) of Magtrust Pty
{including registered holder) Ltd which has acguired 209,939,928 ordinary
:L;:f::stlfmvide details of the cireumstances giving rise o the relevant shares beiﬂg 19.9% of issued V{Jﬁﬂg shares.
Date of change & December 2003

No. of securities held prior to change NIL

Class Ordinary shares

Number acquired 205,939 928

Nuember disposed -

Value/Consideration $1.00

Mote: I consideration i pon-cash, provide detadls and estimated

valuation

No. of securities held after change 209,939 928

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Natare of change Purchase pursuant to Share Sale Agreement

Exampke: on-market trade, off-market {rade, exercise of oplions, ssae of bel'ween M agtrust pty le AMCOC and
securiltes under dividend reinvestment plan, participation in buy-back et s ?
Newmont Chile Holdings.

Part 2 — Change of director’s interests in contracts

WNerbe: B the case of # company, inferests which come within paragraph {it) of the definifion of "notifiable merest of a divector™ should be
discdosed i this parl.

Detail of contract -

Nature of interest -

Name of registered holder -
{if issued securities)

Date of change -

No. and class of securities fto |-
which interest related prior fto
change

Mode: Detadls are only requived for & conbract i relation
forwhich the inferest has changed

Hiterest acquired -

hiterest disposed -

Value/Consideration -
Mode: I consideration s non-cash, provide details and
an estimated valuation

Hiterest after change -

Date: 10 December 2003

+ See chapter 19 for defined terms.
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