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= MAPLE-BEROWN ABBOTT
Investment Managers
29 April 2005
The Manager
Company Announcements
Australian Stock Exchange (Sydney) Limited
20 Bridge Street

SYDNEY NSW 2000

By Fax: 1900 999 279

Dear Sir or Madam

Substantial Holder — Change of Interests
Australian Magnesium Corporation Limited

We wish to advise that our substantial shareholding in the above Company has altered
and enclose the formal notice. Qur clienis hold a relevant interest in 65,900,000 ordinary
shares representing 6.22% of the issued fully paid ordinary capital.

Yours faithfully

Richard*Grundy
Company Secretary

Maple-Brown Abbott Limited

tovel 20, 20 Band Street Svdney NSW 2000
Tolephons 07 BRZH HEED Vanaimie 02 8220 D20
www.rmaple-brownabibotr. com.aa

ABN 74 DD 1 208 564
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Form 604

Corporations Act 2001
Section G711B

Notice of change of interests of substantial holder

To Company Name/Scheme Augtyalian Magnesium Corporation Dimited

ACN/ARSN 010 441 66

1. Datails of substantial holder(n

Narme
ACN/ARSN (if applicabla)

Maple«Brown Abbott Limited
001 208 564

There was a change in the interests of the

substartial holder on 27 ja4/ 0%
The grevious notice was given 1o the £ompany an 04 4027 03
31 ;01 Q3

The previous nolice was dared
2. Previous and presenl voling povwer

The total number of vates attached to all the voting sharcs in the company o veting interests in the scheme that tha substantial holder o an associate (2) had a relevant interast (3)
in when !ast required, and when riow required, Lo give a substantial holding natice to the company or scheme, are as fallows:

Fresent notice
Person's votes

65,900,000

Previoys notice
PEr50n's voies

77,450,000

Class of securities 4}

Voting power (5)
5.22%

Voting pawer (&)
7.64%

Fully Paid Ordinary

Shares

3. Changes in ralevant interests

Particulars of each change in, o chanige in the nature of, & relevant interest of the substartial kolder or an assoeiote in voting secuities of the company or scheme, since the
substamial holder was last required o give a substantial holding notice to the company or scheme are as foliows:

Date of Person whose Nature of Congideration (lass and Fersan's votes
change relovant intetest thange (6} given in relaticn ngmber of affeeted
charged to change (7) seouritics
aftette
27/04/05 |Refer Annexure AlSales 0 [----------- Refer] ANNexure Besswewe-eam=

1. Present relevant interests
Particularg of each relavant inierast of the substantial holder in vating securities after the channge are as follows:

Halder of Registered Person ent/tled Namire of Class and Person's vites

ralevant noldar of to be registerad ralevant number ot

interest securties ag holder (8) interest {8} secyrities

Annexure ©
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5 Changes in association
The parsons who have become assotlates (?) of, ceased to be assotiates of, ar have changed the nature of their associaion (3) with, the substantial holder in relation 1o voting
intercsts in the company or scheme are as follows:

Name and ACN/ARSN [if applicable) Nature of association
N/A N/2

6. Addresset
The addresses of porsons named in this frm Are a5 follows:

Name Address
Maple-Brown Abbott atd Level 30, 20 Bond Street, Sydney NSW 2000,

I
Signature
print name Richard Grundy capacily Company Secretary
sign here dare 29/ 04 /05

m

M

ia)

)

DIRECTIONS

IF there are A numiber of substantlal holders with similar or related relevant interests (&g, & corparistion and its relater corporations, or the manager and trustee of an
euily trust), the names could be aeludad in an annexure to the form, IF the relevant interests of a groun of parsans are essentially similar, they may be refemed o
thraughout the form as a specifically named group if the meambership of sach group, with te names and aadresses of memEers is claarly set out in paragraph G of the

farm.

5o the definition of "assqciate” in saction 9 af the Corporatlons Act 2007,

Sea the detiniLon ot “relevant interest” in sections 608 and 6718(7 of the Corporatians Act 2001,
The vating siares of 2 company constitute one class unless divided inte separate classes.

The persen's votes divided by the total votzs in the body corporate or scheme multiptied by 700,

Include datails of:

& any relavant agreament or other circumstances because of which the change in relevant nterest oceurred. If suasection 6716(4) appiies. a copy of any
document setting cut the terms of any relevant agreement, and a statement by the parson gving full and accurate details of any contract, scheme or
arfangement, must accompany this form, tagether with & written statement certifying this contract, scheme or amangement; and

(=) any qualification of the power of a persen to cwereise, sontrol the exerclse of, or influence the exercise of, the voting powers or disposal of the securities to
wehich thee relevant interest relates (indicating clearly the partlcular securities to which the gualification appliesh.

Soe the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and ather, that any person from whom a relevant interest was acquired has, or may, becom ¢
antitled ta receive in refation to that acquisition. Details must be included cven if the bencfit is conditional an the hagpening or not of a contingency. Details must be
ineluded of any benefit pald on behalf of the substantial halder or its associate it relation to the acauisitions, cven if they are not paid dicectly ta the person from whom
the relevant interes, wag acquired.

If the substantial holder is unable to determine the identity of the person {eq. if the relevant interest arises because of an option} write "unknown”,

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice,
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Annexure B
Australian Magnesium Corporation Limited

Net Trades between 1 February 2003 and 27 April 2005

Date Quantity Consideration
23-May-2003 134,276 30,400.00
27-Jun-2003 (1,084,276) (95,320.27)
28-Apr-2004 (500,000) (36,399.62)
07-May-2004 (1,200,000} (50,859.75)
13-May-2004 (4,500,000} (201,494,368}
27-Apr-2005 (4,400,000) (57,042,70)

W 25 4-0f
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