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= MAPLE-BROWN ABBOTT
[
Investment Managers
5 May 2005
The Manager
Company Announcements

Australian Stock Exchange (Sydney) Ltd
20 Bridge Street
SYDNEY NSW 2000

By Fax: 1900 999 279

Dear Sir or Madam

Ceased To Be A Substantial Shareholder
Australian Magnesium Corporation Limited

We wish to advise that we have ceased to be a substantial shareholder in the above
Company and enclose the formal notice.

Yours faithfolly

Company Secretan;'

Maple:Brown abbett Limited

Level 30, 20 Bond Street Sydney NSW 2000
Telephone 02 H226 GO0 Facsimile U2 B2 buDI
www.maple srownabbatt com,au

A3N 73 001 208 564
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Form 605

Corporations Law
Section 5718

Notice of ceasing to be a substantial holder

To. Company Name/Scheme

ALN/ARSN

Australian Magnesium Corporation Limited

0l0 441 €66

1. Datails of substantial holder()

Name Maple-Brown Abbott Limited
AGM {if applicai) 0¢l 208 SE4

The holder ceased to bz a

substantial holder tn 03,05,D5

The previous notice was given to the company on 29704 05

The previous notice was dated 27/ 04/ D5

2. Changes in relevant interests

Particulars of each change in, or change In the natare of. a relevant interast (2} of the substantial holder or a7 associte (3 in veting securities of the company or schernd, singe: the

substattial halder was fast requiret] 19 give a substantial holding natice to the company or scheme are as folows:

Date of Person whese Nature af Consideration Class (6) and Pgrson‘s VoIS
change relevend interest change (4) given in relation number of affectad
chienged to ehangels) securities
offedled
02/05/05 [Scc Annexure A | Sales 5318,878 25, 075547 25,075,547

3. Changes in association

The persons wha have hecome associrtes () of, ceased to be asseciates of, or have changad the nature of their agsoeiatien (7) with, the substantéal holder in relation ta vatisg

interests in the conypany or scheme ere os follows;

Mame and ACN (if appricablg) Nature of association

q/h N/A
4, Addresses
Thir addressas of persona named in this form are as follows:
Name Address
Maple-Brown Abbott Limited Level 30, :0 Rond Street, Sydney NSW 2000
|
Signature

print namc Richa’;;‘d Crundy

capicity Oompany Seorstary

sign here date

a3/ 05 /05
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DIRECTIONS

{1} if thera are 2 number of substantial hafders with similar ar related relevatt interests (eg, a corporation and ity ralated ¢orporations, or the manager and trustee of an
Rauily trust), the names could be Included In an annexure ta the form, If the relevant intenests of a group of persans are essentially similar. they may be refemsd
thratghou: the form as a speeifically named graup if the membership of each graup, with te namres and a0dresses of MemBers is clearly st ouk in paragraph 4 of

the form.
| 5ca the definition of “relevant interest™ in sections B08 end BT1B(7) of tha Corparations Law.
&l See the detirition af "assatiate” in section 9 of tha Corporations Law,
14) Includa docails of:
fa) any relevant agrecment or other circumstances because of which the change Inrelavant interest accurred. If subsectfon G6718(4) apnlies, & copy of any

socUment setting out the terms of a0y relsvant agresmen:, and 4 slatement by e person giving full and accurate detgils of any contract, scheme or
arrangement, must actompany this form, together with 8 writter statement cettifying this contract, scheme or arangement; and

(o any qualification af 1he pawer of a person to exercise, conirol the exercise of, or influgnge the: cxercise of, (e voting powers or disgosal of the securities to
whicch U relevant interest relates {indlcazing ciearly the particular securities 19 which t qualification applies).

See the defirition of “relevan. agreement” in scetion 9 of the Corporations Law,

{5 Details of :he consideration must nelude any and all benefits, maney and athef. that any persan from whom a relavant snterest was acquired has, or may, become
entitled to receive in relation to that acguisition. Detalls must be included even if the benefit is conditicnal on the happening or not of a contingency, Details must be
inctuded of any benefit paid on behalf of the substartial halder or Its associate in relation to the acquisitions, even if they ara not paid directly to the person from

wham the relevan: interest was acquired.

(8} The voting shares of @ Company constitute one class unless divided into separale classes.

n Give dezails, :f appropriste, of the present association and any change in that association since the last substantial holding notics.
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