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@g Merrill Lynch

Merrill Lynch (Australia) Pty Limited
ACN 000 890 451
Level 38
Governor Philip Tower
1 Farrer Place
SYDNEY NSW 2000
AUSTRALIA

FACSIMILE TRANSMISSION SHEET

DATE: 30 November 2005

TO: Company Announcements Office
Australian Stoek Exchange Limited

FAX: 1900999 279

FROM: Elina Lee

AT: Merrill Lynch, Office of General Counsel
PHONE: +612 9225 6858

FAX: +612 9225 6953

NO OF PAGES: 5 (including covering page)

RE: ADVANCED MAGNESIUM LIMITED (ANM)

Please find attached completed Form 603 - Notice of Initial Substantial Holder for ANM. A
copy of this Notice has also been sent to ANM today.

Kind Regards,

O

Elina Lee

CONFIDENTIALITY NOTE: THE INFORMATION CONTAINED TN THIS FACSIMILE 13 PRIVILEGED AND CONFIDENTLAL AND INTENDED ONLY FOR THE USE OF
THE ADDRESSCE NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT THE INTEMDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY
RETENTION, DISSEMINATION, DISTRIBUTION OR COPYING OF THIS FACSIMILE I§ STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS FACSIMILE IN
ERROR, PLEASE NOTIFY US IMMEDIATELY BY TELEPHONE AND RETURN THE ORIGINAL TRANSMISSION TO US AT THE ADDRESS ABOVE. WE WILL
REIMBURSE THE REASONABLE COSTS YOU INCUR N NOTIFYING US AND RETURNING THE TRANSMISSION TO US.
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Form 603

Corporatiens Act 2001

Section 671B

Notice of initial substantial holder

To. Company Name/Scheme

ADVANCED MAGNESIUM LIMITED

ACN/ARSN

010 441 666

1. Details of substantial holder (1)

Name MERRILL LYNCH & CO., INC.

ACN/ARSN {(if applicable}

The holder became a sutstantiai holder on

2. Details of voting power

24 /1172005

The tatal number of vates attached to all he vating shares in the company or voling interests n the scheme that the substantis| holcer or an associate (2) had a

relevant interest (3} inon the date the substantiat holder becarre a substantial Folder are as follows:

Class of securities (4)

Number of securitizs

Person's votes (5)

Voting power (6)

Ordinary Shares

4,731,666

4,731,666

5.53%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in “he following voting securities on the date the substantial hclder became a substantial

holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

See Appendix 1

4. Details of present registered holders
The persons registered as holdzrs of the securities referred to in paragraph 3 above are as “ollows:

Holder of relevart
interest

Registered halder of
securities

Person entitled to be
registered as holder (8)

Class and numzer

of securitles

See Appendix 2

5. Consideration

The cansideration paid {or each relevant interest referred to in paragraph 3 abiove, and acquired in the faur months prior to the day that the substential holder becamz a

substantial ho.der is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number’

of securities

Cash Non-c&sh

See Appendix 3

ul
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6. Associates
The reasons the persons named i1 paragraph 3 above are associates of the substaatial holder are as follows:

Name and ACN/ARSN (if appliczble) Nature of association

See Appendix £

1. Addresses
The addrasses of persons named in this form are &s follows:

Name Address

See Appendix 5

ul

|
Signature
print name Wendy Stimpson capacity Attorney-:in-Fact
sign here date 30/ 11 [200%
L(/H 5NM%°V‘
DIRECTIONS

®

[

If there are a numter of substantial holders with similar or ralated relevant interests (eg. & corperaticn and Its related corperations, or the manager and tristee o° an
equily trust), the names could be included in an annexure to the farm. IF the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly sat out in paragrash 7 of the
form.

Sce the definition of "associate” in section 9 of the Carperatians Act 2001.
See the definition of "relevant interest" i sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of & company constitute cne class unless divided into separate classes.

The totel nurrber of votes attached to all the vating shares in the company or voting interests in the scheme (if any) that the persen or an associate has a relevant
interestin.

The person's votes divided 3y the tctal votes in the bocy corporate or scheme multipfied by 100,

Include details of:

{a any relevant agreement or other circumstances 2y which the relevant intarest was acquired. If subsection 671B(4] applies, a copy of any document setting ou:
the terms of any relevant agreement, and a staterrent by the person giving full a1d acourate details of any contract, schere or arrangement, must accompany
this form, together with awiftten statement ceriifying this contract, scheme or arrangsment; end

(0} any qualification of the power of a person to exercise, contre! the exercise of, or influence the exercise of, the voting powers or dispasal of the securities te
which the relevant interest relates (indicating clearly the particular securities te which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.
If the substantial helder is unable to detemine the identity of the Jerson (eq. if the relevant interest erises because of an option) write “unknown'.

Details of the considerat'on must include any and all bensfits, money and other, that any person from whom a relevant interest was acquired has, o may, become
antitled to receive in relation to that acquisition. De:ails must be includad even if the benefit is conditional on the happening or not of a centingency. Details must be
included of any tenefit paid on behalf of the subszantial holder or its associate in relation to the acquisitions, even I they arz not pa:d directly to t1e person from whom
‘he relevant interest was acquired.
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Holder of relevant interest

Nature of relevant interest

Class and number of securities

Beneficial Owner (deemed interest

ul

Merrilt Lynch & Co., Inc, from its associates) Ordinary share 4,731,666

Merrill Lynch International - ditto - Qrdinary share 4,731,666
Appendix la - fitem 3]

Collateral Received Number of shares Loan value

Collateral received Appendix 3a Appendix 3a

Appendix 2 - [item 4]

Person
Holder of relevant interest Regls_te:red holder of entl'tled to be Class_alnd number of
securities registered as | securities
holder
Merrill Lynch & Co., Inc. Deemed interest from ts N/A Ordinary share 4,731,666
associates :
Merrill Lynch International Merrill Lynch International N/A Ordinary share 4,731,666
Appendix 3 - [item 3]
Ilolder of relevant interest | Date of acquisitlion Consideration Class.a.nd number of
securities
Merrill Lynch International Appendix 3a Appendix 3a Ordinary share 4,731,666

Appendix 4 - [item 0]

Name and ACN/ARSN (if applicable)

Nature of association

Merrill Lynch & Co., Inc.

Ultimate holding company

Merrill Lynch International

Subsidiary of Merrill Lynch & Co., Inc.

Appendix 5 - [item 7]

Name

Address

Merrill Lynch & Co., Inc.

4 World Financial Center, North Tower, 250 Vesey
Street, New York, New York 10281

Merrill Lynch International

Merrill Lynch Financial Centre, 2 King Edward
Street, London EC1A 1HQ
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Transaction History
Period: 24 July 2005 - 24 November 2005

ADVANCED MAGNESIUM LIMITED
ek Iﬁag gt

Stock Collateral Received - Merrill Lynch International

24/11/2005 Collateral Receive 1,372,183.13

ASX

Hotice

]

brought forward

0.29

4731666

02

922568563

Appendix 3a

4,731,665

ul




