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Notice of change of interests of substantial holder

To Company Name/Schame Advancad Magnasium Limitad

ACNARSN 51010 441 686

1. Detailz of substantial haldar (1)

Orble Investmant Managemant (Australia} Pty Ltd (Orbls Australia) and its related bodies corporate as set outin Table 1 of
Annesxure A (together Orbig Group), 55 investment manager for the funds or investment mandatas listed at Table 2 of Annexure
A

Name
ACNIARSN (If applicable) 112 316 168 (ACN of Qrbls Australia)

Thesa was a change In the interasts of the

substantlal holder on 9 April 2009
The privious notice was given o the cormpany on 30 Dct DB
The pravious notica was dated 30 Oct 06

2, Praviaus and present voting power

The total number of votes attached 1o all the voting shares In the company or voting interests in the scheme that the substantial holder or an assoclate (2) had a relevant
ierast {3) in whan lagt required, and when now required, to give a substantisl holding notics to the company or schama, are as follows:

Class of securities {4) Previous notice Present notice
Parzon's votes Voting power (5) Parson's votes Voting power (5)
16,050,519 18.79% 16,004,502 17.25%
Ordlinary

1. Changes in ralevant intarasts

Particuiars of each change in, or changa In the nature of, & refevant interest of the substaniial hiolder or an assoclate In voting securities of the company ar scheme, sinca the
substantial holder was last requirad to give a substantial balding netice to the company or schema are as follows:

Date of chenge Persen whose Natura of Consideration Clags and Farson's votes
relevant intarest change (6) given in relatlon number of affected
changed to charge {7) sacurifies
affactad
See Annexura A,
Tables 2 and 3
4. Prazent ralovant interests
Particulars of each relevant interest of the substantial holder in vating securiles after the change are a5 follows:
Holder of relevant interest Registered haldar of Pergon entitled to be Mature of relevant | Class and number | Paman’s
sacurities registared as holder {B) interest (6) of seciiities votes
See Annaxure A Tables 2 and 4

5. Changes Inassocfation

The petsans who have begome associates (2) of, ceased o be associates of, or hava changed the nature of their association (8) with, the substantial holdet in reiation to voting
interests in the company or scheme am as follows:

Name and ACNIARSN {if applicable)

Nature of assoclation

Sea Annexure A, Tables 1, 2 and 3

Nfa
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6. Addrezssas

The addressas of parsons named in this form are as follows;

Name

Addrass

Drtls Group

C/i- Orbis Australia, Lavel 2 Challlz House, 4 Martin Place Sydney , NSW 2000

Signature
printname  Simon Marais Director
sign here %2 : date 15 April 09
DIRECTIONS
N If there are & number of substantial holders with similar or related relevant interests (ag & corporation and its refated corporations, or the manager and tnistes of

{7

)
(9

an equity trust), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially simllar, thay may be

refemed to throughout the form as a specifically namad group If tha mambarship of sach group, with the names and addresses of members is cleary set out in

paragraph & of the form.

Sea the definiflon of “associate” in saction 9 of the Comporations Act 2001,

Ser the definition of “relevant interest’ in sections 808 and 671B(7) of the Corporations Act 2001,

The voling shares of a company constifute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corparats ar scherme muliplied by 100,

incluce details of.

(a) any relevant agreement or other circumstances because of which the change in relevant interest ogeurred, If subsection 671B(4) applies, a copy of
any document seting out the terms of any relevant agresment, and a statement by the parson glving full and accurate details of ary contract,
gcheme or arrangemant, must accompany this form, tegether with a written statement certifying this contract, scheme or artangement; and

(] any qualification of the power of a person 1o exercise, control the exercise of, or Influenca the exerciza of, the voting powers ar disposal of the
securities to which the relevant interast relates (indicating clearly the particular sacuritles to which the qualification applies),

Ses the definition of “relevant agreement” in section @ of the Carporations Act 2001.
Details of the consideration must include any and all benefits, maney ane other, that any person from whem a relevant interest was acquired has, of may,
became ertited to receive in relation k3 that acquizition. Datalls must ba Included even i the benedit & conditional on the happening or not of a contingancy.

Datails must be Included of any benefit pald on behalf of the substartial holder or ity associate in relation to the acauisitions, evan if they are not paid directly to
the person from whom the relevant interest was acquired,

If tha substantial holder is unabla to determing the Idenfity of the person (&g if the mlevant interast arises because of an option) writa *unknown’.

Give details, if appropriate, of the pragent association and any change in that azsociation since the last substantial holding notics,
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Advanced Magnesium Limited
THIS I5 ANNEXURE A CF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign hare ; """ % - Date 15 April 09
Tahle 1 - Related bodies corporate
Tha following antities are sssociatas of Orbig Australia and each other by virtue of being related bodies corporate,
Orbis Holdings Limited Orbis Mansheld Street Properties Ltd
Orbis World Limited Orbig Investment Management (BV1) Limited (QBIVL)
Orbis Investment Management Limited (OIML) QOrbis Investment Advisory Pty Limited
Orbis Asset Managermant Limited (OAML) Orbig Holdings (Australia) Pty Limited
Drhis Administration Limited Qrbis Investment Management (Australia) Pty Limited
Orbis Investment Research Limited Orbis Glient Services (Canada) Limited
Orbis Investment Management (MI3) Limited Orbig Heldings (UK) Limited
Triple Blue Holdings Limitad Orbis Investment Managament (Europe) LLP
Plctet Qvarseas Trust Corporation and Pictet Trustee Compary S4
Tahle 2 - Funds
An entity within the Orbis Group acts ag investment manager for same or all of the assets In the following funds.
No | Fund name investment | Reference Registarad Holder Persons entitled to be registered
Manager Code holder
1 Qrbis MIS = Orbis/SM Orbiz SMEF State Street Australia Limited SSAL as nominee of SMEF
Australia Equity Fund Austratia ' {88AL) 85 nominee of SMEF
2 | Warakir Endeavour Orbig SMWK ANZ Nominees Ltd as nomines of | ANZ Nominees Ltd a5 naminee of
Fund Austrafia SMWK SMWK
3 Orbis MIS — Orbis Global | QIML GAPL S8AL as nominee of GAPL SSAL a3 nomines of GAPL
Equity Fund
4 | Qrbis Global Equity Fund | OIML QGEF Citigraup PTY Ltd a8 nominee of Citigroup PTY Ltd as nominee of
Limited DGEF QGEF
§ | Orbis Optimal SA Fund OIML QSAP Citigroup FTY Ltd as nominee of Citigroup PTY Ltd as nomines of
Limited DSAP DSAP
6 Orbiz SICAV =Glabal QIML SGPL Citigroup PTY Lid a3 nominee of Citigroup PTY Lid as nomines of
Equity Fund SGFL SEPL
7| Orhis Optirnal Glabal QAML QOLP Citigroup PTY Ltd a3 nominee of Citigroup PTY Ld a8 nomines of
Fund LP QOLF QOLP
8 (zA Fund -L Equity Deep | OIML FWEF ANZ Nominees Ltd as nominee of | ANZ Nominges Ltd &s nominee of
Valye World TP FWEF FWEF
9 | Orbis Agiz ax-Japan OBVIL XJPL Citigroup PTY Ltd as nomines of | Gitigroup FTY Ltd a2 nominee of
Fund XJPL XJPL
10 | Imtech Australian Shares | Orbig SMIA JF Morgan Nominees Australia Ltd | JP Morgan Nominess Australia Ltd
High Alpha Trus! Australia 83 nominee of SMIA a8 normines of SMIA
11 | Construction and Building | Orbis SMCRB National Nominees (NAB Mational Nominees Lid (NAB
Unions Superannuation | Australia Custodian Services) as nominee Cusladlan Services) as nomines
Fund for GMCR for SMCR
12 | HESTA Superannuation | Orbis SMHT JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Lid
Fund Australia as nomines of SMHT as nominge af SMHT
13 | Hostplus Superannuation | Orbis SMHP JP Morgan =g norinee of SMAU | JP Morgan Nominges Australia Ltd
Fund ‘ Australia as nominee of SMAU
14 | Russell Australian Orbis SMRJ SBAL a5 nominee of SMRI SEAL as nominee of SMRI
Opporturities Fund Australia
15 | Orbis International Equity | OAML IELP Citigroup PTY Ltd as nominae of Citigroup PTY Ltd as nominee of
Fund LP |ELP [ELP
16 | Catholic Superanhuation | Orbis SMCS NAB Custodian Services ag MAB Custodian Services as
Fund Australia nominea far 3MCB nominee for SMCB

form&04{advmagnesium)i 4apri0s

A3



15/84/20889 14:8& AZ2822486A1 OREIS PacGE A4

Table 3 - Change in relevant interest and association

Relevant date Reference code/ nature of change Action | Noof security | Considerafion

30 Octto 8 Now0f | SMEF Buy 256,327.00 80,176.37
Termination of association with Australian Super
(SMAL. No =ales were iniiated as a result of this

B-Apr-08 termination. Nil - 310 844
Increase in the number of shares on issue. This event
28-Nav-08 by itself did not result in a change of greater than 1% Ni N/A NrA
Table 4 - Present relevant interest

Reference code Total no of security
FWEF 180,000
GAPL 170,000
OGEF 8,350,000
ARy 340,000
SGPL 620,000
SMCB 1,527 880
SMEF 2,817,864
SMHP 304,348
SMMT 394,888
SMIA 402,556
SMRI 275,586
SMWK 611,780

16,004 902
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