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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Magontec Limited

AGNIARSN-ABN 51010 441 666

1. Details of substantial hotder (1)

Namg Aftan Gray Australia Pty Lid (Altan Gray Austratia - formery known as Orbis Investment Management (Austrafia) Pty Ltd) and its
refated bodies corporate as sel out in Table 1 of Annexure A (together the Group), as investment manager for the funds or
investment mandates listed at Table 2 of Annexure A

ACN/ARSEN-(iT applicable) 112 316 168 (ACN of Allan Gray Australia)

There was a change in the interests of the

substantial hokier on 4 Jan 2013
The prévious nofice was given fo the company on 26 Jun 2012
The pravious notice was dated 26 Jun 2012

2, Pravious and present voting power

The tofal number of votes attached fo all the voting shares in the company or voting interests in the scheme that the substantiat holder or an associate (2) had a relevant
intgrest (3) in when last required, and when now required, to give & substantial holding notics to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5) Person's votes Vofing power (5)
Ordinary 66,632,151 15.68% 114,274,028 17.62%*

* Change was mainly friggeted by participaion in the Company's recent rights issie
3. Changes in retevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substanttal holder or an associate in voting securities of the company or scheme, since the
substantial halder was last required to give & substantial holding notice to the company or schene are as follows:

Date of change Person whose Nature of Consideration Glass and Person's votes
refevant intergst changa (6) givan in retafion number of affgcted
changed to change (7) securities

affected
See Annexure A,
Tables 2 and 3

4. Present relevant interests

Particulars of each relevant inferast of the substantial hotder in veting securities after the change are as follows:

Holder of relovant interest Registered halder of Pergon entitled to be Naturg of retevant Clagg and number | Person's
securities registered as holder (8) interest (6) of zecurifies voles

See Annexure A, Tables 2and 4

5. Changes in association

The persens who have becoms associates {2) of, ceased to be associates of, or have changed the rature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACNIARSN (if applicable) Nature of assoctation
See Annexure A, Tables 1,2 and 3 N/a
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6. Addresses

The addresses of parsons named in this form are as follows:

Name Address
The Group /- Allan Gray Australia, Level 2 Challis House, 4 Martin Piace Sydney , NSW 2000
L]
Signature
printname  Simon Marais . Dirgctor
sign here %ﬂ: _— date 8 January 2013
DIRECTIONS
)] If there are a number of substantial kolders with similar or related retevant interests (&g a corporation and its refated corporations, ar the manager and trustes of
an equity rust), the names could be included v an annexure to the form. If the relevant interests of a group of persons are essenially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is dearly sef out in
paragraph & of the form.
@ See the definition of “associate’ in section § of the Comporations Act 2004,
{3} See the definition of “relevant interest” in secfions 608 and 671B(7) of the Corporations Act 2004,
4 The voting shares of a company constitute one ¢lass unless divided into zeparate classes.
(5) The person's votes divided by the total votes in the body corporate or scheme muliplisd by 100,
(6) Include details of:

@ any refevant agreement ar other cirgumstances because of which the change in relevant interest oocuried. If subsection 6716(4) applies, a copy of
any docuiment setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or amangement, must accompany this form, together with a wiitten statement certifying this contract, scheme or amangement; and

()] any qualification of the power of a person 1 exercise, contral the axercise of, of influence the oxerciss of, the voting powers or disposal of the
geGurities 10 which the relevant interest relates (indicafing clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Gorporations Act 2001,

7 [Cretails of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entifled {o receive in relation fo that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency.

Details must be included of any benefit paid on behalf of the substantial halder or its assaciate in relation to the acquisitions, even if they are not paid directly to

the persan fram whom the relevant interast wag acquited.

{8) If the substantial holder is unable to determine the identity of the persan (eg if the relevant interest arses because of an option) wite “usknown®,

@

Give details, if appropriate; of the present association and any change in that assoctation since the last substantial holding nofice.
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Magontec Limited
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here %&u\: Date: 8 Jan 2013

Tablg 1- Related bodies corporate
The following entities are associates of Allan Gray Austratia and each other by virtue of being related bodies corporate,
Orbig Holdings Limited
Orbis World Limited
Orbils Investment Management Limited (OIML)
Orbis Asset Management Limited {OAML)
Orbis Administration Limited
Orbis Investment Research Limited
Qrbis Investment Advisory {(Hong Kong) Limited
Triple Blue Holdings Limited
Fictet Overseas Trust Corporation and Pictet Trustee Company SA
Table 2 - Funds
An entity within the Group acts as investment manager for some or all of the assets in the following funds.

Orbis Mansfield Street Properties Ltd

Orbis Investmant Management (BVI) Limited (QBIVL)

Orbis Investmant Advisary Pty Limited
Allan Gray (Holdings) Pty Limited
Altan Gray Australia Fty Limited

Orbis Client Services (Canada) Limited
Crbis Holdings () Limited

Orbls Investment Management (Europe) LLP

No | Fund name Investment | Ref. Registered Holder Persons entitled to be registered
Manager Code holder
1 Allan Gray Australia Equity Fund (formery | Allan Gray | SMEF | Citibank N.A (Citi) a5 nomines of Citi a5 nomiree of SMEF
Orbis/SM Australia Equity Fundj} Australia SMEF
(AGA)
2 Warakirri Endeavour Fund AGA SMWK | ANZ Nominees Ltd as nominee of | ANZ Nominees Lt &% normines of
SMWEK SMWHK
3 Orhis Global Equity Fund (Aust. OlML GAFL Citi (HK) as nominee of GAPL Gifi (HK) as nomine of GAPL
Registered)
4 | Qrbis Global Equity Fund Limited QML OGEF | Citigroup Piy Ltd as nominee of Citigroup Py Ltd as nominee of
OCEF OGEF
5 Orbis Oplimal SA Fund Limited OIML OBAP | Cifigraup Pty Ltd as nomingg of Citigroup Pty Ltd as nomingg of
Q3AP QZAP
] Crbis SICAY ~Global Equity Fund QML SGPL Citigroup Ply Ltd as nominee of Citigroup Pty Ltd as nomines of
SGPL SGPL
7 Orbis Optima! Global Fund LP OAML OOLP | Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominge of
QoLP QOLP
8 Qrbis Asta ex-Japan Fund QBVIL XJPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd a5 nomineeg of
XJFL XJPL
9 Intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominges Ausfralia Ltd | JP Maorgan Nominges Australia Lid
a5 nominge of SMIA as nominee of SMIA
10 | Construction and Building Unigns AGA SMCEB | Nafional Nominees (NAB NAB Custodian Setvices as
Superannuation Fund Custodian Services) as nominge nominee for SMCEB
far SMCB
11 | HESTA Superannuation Fund AGA SMHT | JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Lid
as nominea of SMHT as nominee of SMHT
12 | Hostplus Superannuation Fund AGA SMHP | JP Morgan as nominee of SMHP JP Morgan Nominees Australia Ltd
as nominge of SMHP
13 | Russell Australian Qpportunities Fungd AGA EMRI SSAL as nominee of SMRI S5AL as nominee of SMRI
14 | Orbis Infernational Equity LF OAML IELP Citigroup Pty Ltd as nomineg of Citigroup Pty Ltd as nominee of
IELP IELP
16 | Catholic Superannuation Fund AGA SMCS | NAB Custodian Services NAB Custadian Sevices
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nominge of Citigroup Ply Lid as nominee of
USLP UsLP
17 | Qantas Superannuation Plan AGA SMQS | JP Moman Nominees AustraliaLtd | JP Morgan Nominges Australia Ltd
as nominge of SMQS s nominge of SMQAS
18 | Maritime Super AGA SMMS | NAB Gustodian Bervices as NAB Custodian Services as
romines for SMMS nomines for SMMS
19 | Warakirri Australian Equities Pensions AGA SMWA | ANZ Nominees Ltd as nominee of | ANZ Nominess Ltd as nominee of
and Charities Fund SMWA SMWA
20 | Non-Govemmment Schools Superannuation | AGA SMNG SSAL 28 nominee for SMNG S8AL a3 nominees for SMNG
Fund
21| Allan Gray Australia Opportunity Fund AGA SMSF | Citi as nominee for SMSF Cifi 25 nomingg for SMSF
(formerly Orbis/SM Australia Opporfunity
Fund)
22 | REST Superannuation Fund AGA SMRT | 55AL as nominee for SMRT SSAL a5 hominees for SMRT
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Table 3 - Change in relevant inferest and association

Trade Date Reference Code Action  Noof security Congideration
24 Dec 12 SMCB Buy 7,110,789 $ 355,539
24 Dec 12 BMCS Buy . 2,872,206 $143,810
24 Dec 12 SMEF Buy 10,921,054 § 546,063
24 Dec 12 SMHP Buy 7,569,457 5378473
24 Dec 12 SMHT Buy 8,058,386 $402,919
24 Dec 12 SMIA Buy 1,300,696 $65,035
24 Dec 12 SMMS Buy 2,069,403 $ 103,470
24 Dec 12 SMNG Buy 3,810,355 § 190,518
24 Dec 12 SMQS Buy 2,143,568 $107.178
24 Dec 12 SMRI Buy 874,964 ' 543,748
05 Oct 12 10 24 Dec 12 SMWA Buy and Sell 411,736 $21,748
24 Dec 12 SMWK Buy 499 763 § 24,963
Total 47,641,877 $ 2,383,266

All trades on market unless ofherwise specified

Table 4 — Present relevant interest

Reference Gode Total no of securities
GAPL 340,000
OGEF 16,700,000
QSAP 80,000
SGPL 1,240,000
SMCB 14,078,217
SMCS 8,042,177
SMEF 23,771,057
SMHP 9,143,936
SMHT 11,447,477
SMIA 3,136,427
SMMS 5,784,329
SMNG 9,868,931
SMQS 6,001,992
SMRI 2,131,689
SMWA 469,859
EMWK 1,387,937
Total 114,274,028




