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1. Mandurah Land Estates

Project Description:
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2. Mirvac Funds Management Mandurah
Syndicates

Project Description:

A. Mirvac Funds Management Syndicate — Meadow
Springs Estate

B. Mirvac Funds Management Syndicate — Seascapes
Estate




ESTATE

i Bt e 2

S EASCAPES

0
-]
&
[
&
0
&
=]
=]
=
&i
=

BEASCAPES




sston Beach

-

P
oj

3

L3

ion

ect Descript

Pr




Y
i
R

L3

4, Jane Brook
Project Description
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7. Swanbourne
Project Description
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INTEGRATED HOUSING

N - :
fN Bates 88 of ZSS/2000 2. Mandurah Housing
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Project Description:
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4. Seascapes Town Centre

Project Description:
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5, Waterline (Bridgewater North)

Project Description:
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Western Australia: Profile and Qutlook

EXECUTIVE SUMMARY

ECONOMIC TRENDS AND DRIVERS

OUTLOOK AND SUSTAINABILITY

DEMOGRAPHIC TRENDS

PUBLIC SECTOR PROFILE

RESIDENTIAL MARKET

COMMERCIAL REAL ESTATE MARKET
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Executive summary

3

&

vear volallity,

Cornrmodity makets remain a key iiffluence on the econory, but W s now well placed 1o capitalise on s
pariad of high and relatively stabls growi

The current commiadily cyole may iast longer than previous oycles, reflecting rapid expansion by Ching,
sustained globat grovh and more careful nvesiment policies by internationsl mining and energy companies.

infrastructure investment will permanantly 1 export volames and spread the Impact of the hoom across sl
seciors of the WA econcmy.

The State government has used e currant boorn to pay down debt) the public sector is therefore wel
acec o maintain spending in the event of an economic slowdown,

Population and employment growth in WA has historically sxcesded the nationat sverage and both greas
have besn particilany strong over the past five years.

Thie residential market s significantly undersupphed. a siiuaticn that is Bkely o continue for at least the naxt
three to five years.

The office mafket simitarly reflects sharp rises in demand and mited supply, resulting In rapid rental growth
with @ limited supply pipeiing over the next few vears,
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Economic trends and drivers

Western Austialis’s economy performarncs g historeally been cosely inked o ihe commodity ovdle and more
sspecisly to fluciuations in base metal prices. Thiz relects the exposure of the WA sconomy o mining and melated
activities, Mining sccourts for 23 percent of econarmic outpet in WA compared with § percant for Austratia as & whale®,

Fopulation growth, consumer spanding, emploviment and business investment sre all strongly pro-cvdlical with the VWA
anonomy, Ag s sl construction and the commercial and residentisl real estate markets are heavly nfuenced by e
L IR SO0NI0NTY,

WA GROWTH MOMENTUM, AND BASE METALS PRICES (US$)

index Percent pa
250 0%
Hase metals indax o
200 - LHS 15%
- 10%
150 -
- 5%
100 -
50 -
WA growth -1 «B%
momantiem RHS
Q : -10%

Sep-86 Bep-88 Sep- 00 Sep-22 Sep-8d Sep-06 Sep-H8 Bep-00 Sep-02 Sep-04 Sep-06

Figure 1
Saurce, ABS

For the third tme in twenty yes

ra, growth oo in WA {Btate Fia! Demand) is running above HI parcent per annurm

Figure 1), The two medated concamns for real estale investors in W are, Tirstly, the sustainabilly of the current mining
[rerem; ondly, the possible impact on the WA economy of & downturn in commodity rices, In 188980 for examole the

Wi econcmy shrank by 8.0 percent compared with 2.4 parcent for the overall national econamy Figure 23

GROWTH: WA AND AUSTRALIA (19388 - 2006)

0% Annual percentage change

Australia

5% -

0% -

5o | ..

0% - Y

0% r r r - T r r T T
Sep-86 Nov-88 Jarn-21 Mar-93  May-98  Jul®7  Bep-99 NoveO1  Jan-04  Mar-DE

Figure 2
Source, ABS

* Baw Secthon 3.8 for g profile of the WA sconomy,
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Outlook and sustainability

Thie Wil economy® grew by 11.7 percant in FYOE. In comparison, the Austratian economy graw by 3.9 percent and
Quesnsland by 7.7 percent, Ching's emergence 36 an aconomic power hias lifted miners! and enargy prices, Base metals
prices (n U5 terms) by 746 percent in the year 1o August 2008, Exoort volumes from WA have risen, though by a
rrcient 7.0 parcant over the past three vesrs,

;..

Thie third phase of the current cycle iz now appeaing as & shar ncreass n private and public infrastruciure spending.
FPrivate investment in WA rose by Z8.5 parcant in FY06 {Aasiralis, 71 percant, Queensland, 14.0 perg The irvpact
of this surge in capital investment is two-fold, Constraints on exporl volures will be relaxed; the Vi Treasury forecasts
export growth of 10 peroest in 2006/7. And the mpact of the mining boom will be extended beyvond the confines of the
rrEng svic exdractive ssclors into alf ofher sectors of the WA econamy.

The curend grovdh crole differs in imporfant respects From previous oyeles.

Firgtly, the cumerd commodily price boom has already been of fonger durstion than previcus oycles. To the axtent thal
g commocity oycle reflects Ching's emergence as 8 major globat sconomy, the WA economy may be repositionad

an o a higher growth pletesu. Commodity prices may corect as addiions) supply comes o sheam and recently
arnounced Chinese govemment policies 1o conserve mineral use alart to bite, But export volumes are kely 10 remain
permanently higher, based on long-term contrects bebween mining companies and offshore customers and the exoansion
of production and ranapaon faciities,

Becondly, he long duration of the cusrent growi cydle iz encouraging invesiment in private and public
infrashuciure, which will provide & platform for growth beyond the mining sector. Business imastment over the hree years
to June 2006 was 1584 percent higher i WA In real terms than during the sguivalent period in the mining boom of the
18805,

Thivdly, in companson with the commooily oyclas of the 1980s and 1880, the WA Stale governmerd, and the pubdic
sacior oversl, are financially far better placed to desl wilth 5 possible cvclcal dovrniurn, Generat govermimaent debt

ie currenily negative e, net aurphas) and the more broadly defined pullic seclor debi has Bllen frorm 18 percent of
Giross Shate Product in 19834 to 4 percent nove, A% 8 result the cogt of servicing publio sector debd as a percentsge of
guvaernment expendiure has dedined froem 7 percant (19834} lo 1 pereant currenily.

Fiesad Dernand”, State Final Damand provides s more meaaningful profle of the economic
gte Froduct {GEF) dus to the imgact of Terms of Trade adiustments on nationat accounts
PR percent (20088} The WA Treasury forecasts growth of B 25 perosnt ZO0GS7

e deding growth as " Sate
rcrneritim of YA than Gross
statisfics, Wis GEF grew by 4.




mirvac

Demographic trends

EMPLOYMENT AND POPULATION GROWTH

EMPLOYMENT STATISTICS

Australia

23%

Ernploymerd grovdh y-v)

Lrsrnpdovrient rake

Wagms growdhy fy-y)

Frices (CFD (vl

Table 1

WA is currently the Siate vwith the lowest unemployment rale in Austraelia, According o the Z006/7 WA State
Huddgel commentany.

sty constraints rather than weskening demand are the regsons for the forecast moderafion of employment growth
fo 2.0 percent i 20067, with simifar growth of 225 percent forscast foy 200787

Fopaation growlh is WA s closely related to growth of the economy. Population growlh hae acogleratad in recant vears,
rigiesg fron @ low of arousd 23,000 in 200172 fo 32,000 in 200478 Mowever this rale of populstion incresse rernaing Delow
lewals recorcied in the ate 1980s (Figure 33, This reflects e low unamplovment rate nationally as wall as the mismaich
Letwsmen demand and supply 1 the WA residential market.

COMPONENTS OF POPULATION GROWTH: ORIGINAL

. A,
e R EGLALESR EDES ;
e Myl e ~ B0
= MEt irtTtate migration
e Mgt craspoams roigration [ UGG

- SO0

- 20000

- 3O0GG0

- 25 g
iy 5, P

3 3 E 13 |3 3 __ﬁ{)&a[}
000-01 200405

108485  1088-30 100003 100607

Figure 3
Source: Austratian Demographic Statistics, cat. no. 3101 Q
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Fopsgation growth may be broken down o three componants:

1. NATURAL INCREASE: Over the
popuiaion growdh, accounting for 50,

s 20 vaars, natural increass was the Brgest contributor to WA
of growty,

2. NET OVERSEAS MIGRATION: Net overseas migration became the main contribulor io WA's population growlh
iy 18900 and has refained tis position aver since. Between 189800 and 20045, the State's population increased

Iy 138 BE4 persons, of which 58.7% was stributable to net overseas migretion. Overseas migration comprises mainty
pecnle of working age, but WA atiracts & relatively Figh proportion of relisees, paricuiarly from the UK,

3. NET INTERSTATE MIGRATION: Inlerstate migration remains significantly lower than in previcus boom
pericds Officiel statistics may ayslematically under-state fiows belween states, In particular, the number of iy in-fly o
workears i ihe mining industry is hard to monitor, Bhortage of long-tenm ving and office sccommedation n Parth and
i rrning areas and relatively low domestic air fares are bwo factors that encourage a mobile and migratory work foree,
Mowsver s notable that across Australie interstate rodgration fiows sre the lowest recorded for twenty vears, This
protably reflects the current low fevels of unemploymant -~ few people are compelied 1o relocate in order o find wark.
Supporing the picture of & migrating work force, air raffic statistics show a rise iIn domestic and reglonst fwithin W)
Essenger movamenis (Figure 4,

NUMBER OF PERSONS EMPLOYED VS NUMBER OF TRAVELLERS TO WA

0% v D0rrelic fravel o WA (LHS) 7%
0% e Repgional travel to WA (LHZ) 1 F 9%
e PG ONS AAPIOYRA N WA (RHS)] | § g
40% 1. | R :_.-:' TR 4%
f L
2009, & - S e {1 £ e -
& . : 1 ¥ . 7%
0% 4 ... 19,
- 0%
2000 & ... Ty R
-1%
40% - : 2%
1485 1989 1083 187 2001 e
Figure 4

Saurce: BTRE

1S Shrapned forecasts population growth in W of 172 peroent per annum over the 2008 1o 2008 period. # is the
third fastest CAGR forecast behind GLD {1.8% percenty and NT {(1.87 percent). In the longer tarm, ABS forecasts
sugeast an sverage population growth rate of 1.1 precant pa for WA 2001 to 203D compared with §9 percent pa
for Australia as 3 whole,
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Public sector profile

Comparisons with previous commodity ovcles should take sccount of the maior change in the Bnancial crcumstances of
the VWA Stale Govemment. Generst government net debt is clrently negative (e positive), reflecting a neriod of assel
safes in the 19908 and & recent run of surplus State Budgets (Figure B

GENERAL GOVERNMENT NET DEBT AT 30 JUNE

% Biflor

-5 4

-2

1004 pr2l it pir pren;inl Pk 0% Pk i

Figure &
Saurce, Government of WA

TOTAL PUBLIC SECTOR NET DEBT AS A SHARE OF GROSS STATE PRODUCT

e Pefoent

Forgeast
&

i
4
12

i

196324 199098 199798 190800 200102 200304 2058 200708 200010

Figure 6
Saurce: Government of WA

Giovernment delt as g share of the B8P & much lower now than what i was in he eady 19808 (Figure 8 In sdoidon,
levserr irerest rates mean that the cost of senvicing this debt s substantialy lower, falling fom 7 percent of govermmsnt
sxpenciture iy 15834 to arcund 1 percerd currently (Figure 73
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GENERAL GOVERNMENT INTEREST EXPENSES

on % hilion Percent 4

nipterest svpense (LHS) == iterest 25 8 share of weal Sxpenses (RHS) |

500
Frrecast L7

eE-84  1HRES.SE  1ROT.G3  1eRG00 2001.07 200204 NS08 200708 200310

Figure 7
Saurce: Government of WA

Fugther, this trend s projected o condinue 1o 2010, This puls the govermiment i g much better posiion o manage the
sconomy i the event of he resources sector cocling dowrn, Uuts in government spending, and reductions in puhlc
eniterprises, ware a0 impoiant contributor o the sharp dovenium thal VWA esperisnced in the sarly 1900%
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Residential market

THE SUPPLY / DEMAND EQUATION

The residertial apadment vacancy rate iz af its lowest level since 1888 according 1o Real Eatate Institule of Ausiralia dats.
Apartrment rente are up around 23 percent yesr-on-vesy, Declining vacancy and rsing rents sre a common fckor in sl
metrapolitan centres around Australiz, However the sltuation In Perth is pardiculary exirerme. Cumrent fow levels of dwelling
corngdetions suggest that Perdh will continue 10 experience exceptionally strang rental growth over the next twelva 1o
sightaen monihs,

RESIDENTIAL RENTS VS VACANCY TRENDS IN PERTH

10.0 25%
9.¢ - Rent {% pa) ~ RHS ‘+ 20%
8.0 L 15%
7.0- - 10%
6.6 4

L 5%
5.0 -
4-0 .
- 37
0 . 5%
20 - | =10%
1.0 - Vacancy - LHS3 - 5Y,
0.0 . . L .20%

Mar-8¢ Mar-92 Mar-34 Mar-96 Mar-38 Mar-30 Mar-02 Mzr-04 Mar-06

Figure 8
Saurce, REIA

Undedying Demand - Annuat Average Dweiling Commencament
('000s dweilings) {'000s dwellings)
THGET AU AO06AT A0 2B 20067
o O e USRI - AT

NS 175 {REED A A7 A4 a7 317

Wi 337 B 386 414 384 354

CHI RERY i LRy EE A 38 384

WA, 45 £ & & &7 4 FrR 2 24 6
Ausiratia TaE e TE7 1 5 EAT Tebds g T B

Tahla 2
Source: BIS Shrapnel
f = forecast

iy contrast, official WA Treasury recaste anticipate an easing of the suppividemand position for residentizl property
hevand 2007/ a5 & slowing sconamy and declining affordability combing 1o darmpen demand,
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LOTS SOLD AND PRICE TRENT NATA
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The mismeteh between supply and underving demand s reflected in frends in fofs sold and prices Figure 9)

White the stock of dwelings under conziruction is at an Melorc hig
cowtributed o g aubstardial backlog of residential construction wor k. BI% Shrapnel recasis suggest et h
can edpect 8 long tern imbalance hetwesn the supply and demand for housing.

Erdicative Average Sale Price [S)

g, capacity conslraints for labowr m{u fterials Mave
Perth et
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Commercial real estate market

OFFICE SECTOR

Net Net Effective Equivalent
Absorbtion Rent {$lsym} investment
SOITY Yield (%

Vacancy {%)

Vo B340 7G
88 {17 588 FE
L {43.230) g
157 (5,967 g
154 B3 206 g
& Y EGY FE
BOET 54 A0 658
S 5E AT B8
0B 3 3060 658
20\}(}{@ BT A B 658
D 6% S 000 65
EISEEG A AN 65
SR éa T 050 a8
a0 67 145,000 a8
i 65 R a8
S i G ¥
Tahle 3
Sourca: JLL

The Perth office sector e currerdly in chimnic under-supply, With lirmBted supply i1 the pipeline he situstions s frecast fo
FENEIN U “i’mh}é‘{ Hior st least the next three years, Under thess crcumslances Cf;{nghm;% are forced to adopt & vanety
of expadients, including limiting their Wh-hased stalf, Rental growlh s forecast o remain high and vields tight.

RETAIL SECTOR
Specialty Store Avarage Eﬁecﬁwa Equivalent
4 Investment Yield
2000 49 145 TR
L 1.3 1,470 T
07 {8 1485 75
2008 439 1245 73
004 {8 1 5 B
00 .4 1,339 B
G 1 A5 &0
AL 1,490 B
AO0ED 1,565 B
A0 161 B
AN 1,860 B
2 0?'1 i‘"f) 1,710 B
1,774 SR
1,549 S0,
k sm@;""""""’ et 615
i} a{f) 2 00 &40
Table 4
Satrea: JLL

Strong wages growth, ragdd emplovment and poputstion growth and & fong-term portiolio demand for retall assets e
copnbinieig 1o generate strang retumns 0 all commercial real estate sectors In W According to the IPDIPCA index, Peddh
redait recordad 8 redum of 181 percent in the vear o June 2008 compared with 18,3 percant nationally,
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Statistical snapshot of WA

DEMOGRAFPHY

Estimated Resident Popuiation — 30 June (000s) ] CAGR (%)

Total Nurnber of Persons 18485 18781 20804
Fonulation by age groug
Lincher 15 vears KR aa87 MAA 31
A8 years 1417 142.7 1451 1%
s BLEG yaare T T R
BG4 years By 864 B0 .4 48
B years and older PELG 2302 At 32
Table 5
Source: ABS

LABOUR FORCE

Employment — November Trend {000s) | 2003 2004 2005 CAGR (%)

Linemployment rate 7% & Bi% 4.1%
Ernpioyved persons by indusiny
Agriculture, forestry & fishing B0 G5 57 6 E
“Fhiring g g 55 e
Manutacturing 88 TG i 4 4
Elechicty, gas & waler supply & G 7 133
e S S— T S R i
Whilesale s refsl trade 198 2635 1540 <43
Accommodation, cafes & restaurants 37 48 el 2%
Tranaport and storage 43 38 4% &7
e, nsrancs, properly & business i E2 e 0y
Ofher services 283 P ENES .7
Table 6
Saource: ARS
ECONCMY
Sector $m 2003 2004 2005 CAGR (%)
Imginarts arnch Exporis
Irrspers 1175 11688 14,157 Q.7
Eogrta 32,438 eV RN 25,835 9.4
Maior commaocdiies axported
lro o VAt 5216 #018 FEN
{Bodc [ulicss 4 G54 5 554 565106 8.5
Petrodeurs and petrolaum products 5015 40004 BERT 6.4
Wiheat 1415 1R 1,748 111
Wionl 518 BOE A1 a7
Totad Investmerd 26037 2ranz Sa. 051 08
{ross Slate Product 4,085 2a678 9,804 7a
Table 7

Source, ABS




PROFILES OF THE WA AND AUSTRALIAN ECONOMIES

2004 - 2005 WA ECONOMY (BY INDUSTRY)

Mining, 22.8%

Other services,
33.0%

Wholesale trade, Property and
4.2% business services,
11.6%
Manufacturing,
10.0%

Construction, 7.5%
Agriculture, forestry

and fishing, 4.8%
Retail trade, 6.0%

Figure 10
Saurce, ARS

2004 - 2005 NATIONAL ECONOMY (BY INDUSTRY)
Property and

business
services, 11.3%

Mining, 5.3%

Manufacturing,
11.6%

Other services, |

Constuction,
51.9%

6.6%

.. Retait trade, 5.7%

Agriculture,

Wholesale trade, - forestry and
47% fishing, 3.0%

Figure 11
Source: ABS
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Aligning values Mirvac

EMPLOYEES

INVESTORS
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Mirvac today mirvac

The leading quality brand in real estate ownership and
development, hotels and funds management

> 4 integrated divisions generating
new recurrent earnings across a
diversified portfolio with a
sustainable approach

$22.2bn activities under control Mirvac
."[nvastn.'tient $3‘.5bﬁ R .""..Davé!opmant $.I10.9bn R
83 propetties: Residential: $9.2bn

+ Housing

* 31 Commersial + Madium & high density

18 Reta;i‘ + Land subdivision
+ § industrial ) '
+ 4 Hotel Won-residential: $1.7bn
{manage 3,124 rooms across 27 hotels} » Compmercial
+ 3 Parking + Induatriad
{manage 34,112 parking spaces) + Retait
+ Hotel

TN Funds Management $7.6n T

Real gstate sguity Reaf estate Infrastructure
funds dabt funds funds
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Economic trends and drivers mirvac

= Parformance of WA's economy strongly finked to
- global growth
- base metat prices

= Pro-cychcal trends with the WA economy:
- population growth
- conslmer spending
- employment
-~ business investment

= Construction, residential and commercial real astate markets are heavily
infiienced by the underlying econormy

= WA growth momentum is above 10% per annum {Jfinal demand}

Economic trends and drivers Mirvac

> In FYO8, the WA economy grew by 11.7%" v Australia al 3.9%
> Base metal prices rose by 74.6% {year o Aug 2008, USS)
> WA export volumes increased by 7.8% aver past 3 years

> Increase in private and public infrastructure spending

- resources sector capex $13 bilion for 2006/07
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WA growth and base metal prices mirvac
uss

Frigderx Paroant pa
250 - + 20%
Base retals indax LE 1wz
200 - 18%
-+ 10%
1EG -
+ &%
1O -
+ O%
50 - B%
growth rmomentum R YT
4] T T T T T T T u T - - F 0%

Zep-rB6 Sep-B8 5ep-90 520-92 Seps-94 Sep-98 Sep-98 Sep-00 Sep-02 Sep-04 Sep-06

Growth: WA v Australia MFIrVac
1986-2006

Annual ¥ changs

20% 4

s

TE%: — 2, L T R

TO%: 4

-T0R T T T T T T T T 4 T
Sep-BE  Sep-BE  Sep-90 Sepe92  Sep-fd Sepof SepeR8 Sep-00 Sep-02 Sep-0d Sepdd
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Public sector profile Mifvac

Woou oW

v

b Billian

Net debt is negatlive due to 1880’s asset sales and surplus State Budgesls
Government debt as a share of GSF is much lower than the early 90's
Cost of servicing the deb! is less due to lower interest rales

Currently interest expense is approx. 1% of government expenditure

Government net debt at 30 June

Forseast

Sector trends MFIrVac

Rasidential

=l

Declining vacancy - apartments have owest level since 1986

= Rising apartment rents — 23% year on year

=  Low levels of dwelling completions will drive strong rental growth
= Dweilings under construction is at an historic high

Oifice

= Under-supply forecast for next 3 years

= Pipeline has limited supply

= Rental growth - forecast to remain high and yields tight

> Forgcast vields of 5 8% in Perth

fRetail

=l

-

FReturns of 18.1% in 2005/06 v 16.3% nationaily
Foracast yislds of 6.0%" in Perth

s
o

L : i
o s
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Demographic trends mirvac

Employment

> {Compared o the rest of Australia, WA has:
- 2 fimes the employment growth
- jowest unemployment rate
- 37% higher wages growth

Population
> Population increased by 38,000 in year to March 2008

> Natural increase accounted for 50.7% growth over last 20 years

> Net overseas migration accounted for 56.7% of WA’s population increase of
135,654 persons in the § years to June 2005

> Net intersiate migration remains significantly lower than in previous boom
periods due o low unemployment

. .

Outiook and sustainability Mirvac

> WA has historically out-performed the overall Australian economy
> The current commadity cycle is longer in duration than previous cycles

> Public and private infrastructure investment will permanently lift export volumes
and provide platform for growth across all sectors of the economy

> State government and public seclor financially better placed fo manage a
cyclical downtum and is welt placed to maintain spending in the event of an
economic slowdown.

> The residential and office sectors are significantly under-supplied

> Population growth in WA has historically exceeded the nalional average

_‘
gé}f

i ' hui
f;“f}»" o 3
L



Mmifvyac

Adrian Fini

Western Australia Development

Overview MFIrVac

> Fini Group merged with birvac in 2001 creating Mirvac Fini
> {Changed name to Mirvac following the re-branding in Sept 2006

> Birvac's 4 divisions are active in Westem Australia

> {reation of positive brand awareness through large scale projects:
- The Peninsula, Burswood
- Quay West Resort, Bunker Bay

South Cove

- Azure

wMandurah Land esiates
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Development statistics MirVac

> Approx 35% of Mirvac's residential development pipeline by lots is in WA
- this equates {o approximately $1.9 billion future revenue

> Major projects with a value of $1.1bn will complete over the next 3 years:
- Peninsula, Burswood - approx $300m

The Point, Mandurah - 3208m

The Wharf, Mindarie Keys - $274m

Wandurah Land - approx $200m

Hollywood & Swanbourmne - $121m

> Average age of land bank is 4 years

> Receni acquisitions include:
- b eighton Beach
$4289 million development featuring 170 apartments and beach houses,
boutigue hotel, retail spaces, restaurants and cafes

Development activity’ MIrVac

Vaiue .. ...... Lﬂts .

Land $1,185m 7.500
intagrated housing® 31.677m 1,591
Meadium and gh density? $1,500m 1.687
Nor-residential (Kwinana Hub & North innaloo) $156m rla
Total $4.318m

el ploje i and lulie dages and pojscs.

v Sewscapes and Bridgewsler Nogh whish @
Lour k: kr.
25 2

fﬁ{}'@’ /;é . T 5
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Land Mirvac

Wandurah Land Estates
- headow Springs
- Seascapes

Preston Beach

Jane Brook

Windarie

Bardon Waterside

Swanbourne

Wirvac Funds Management Mandurah Syndicate
- Seascapes and Meadow Springs

W

L A Y S

Integrated housing mirvac

> Hallywood

> Mandurah Housing
- Eden Springs
- Bellavista
- Portrush Green

> Kennedy Bay




Medium & high density mirvac

> Peninsula, Burswood
> The Point, Mandurah
> Leighton Beach

> Seascapes Town Centre {includes 188 housing lots)

> Bridgewater North {includes 518 housing lots}

Strategy Mmirvac

> Target development weighting across all real estate sectors:

- lLand subdivision 25%
- Integrated housing 25%
- Medium / high densily residential 25%
- Commercial, retaill, industrial, tourism 25%

= Target generation profiles:

- Silent generation 64 1o Blyrs financially stable, upwardly mobile
- Baby boomers 46 to 63yrs successful, big spenders
- Generation X 2510 45yrs independent, image & quality

conscious
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Outlook Mirvac

> Conlinual re-stocking across all seclors

> Continue 1o focus on major integrated developmenis

> Target commercial, industrial, retall, and hotel opportunities




