Mirvac Funds Management

Level 5, 40 Miller Street T+61 2 9080 8200
porih Sydney MW 2060 WWWLITITTYBC.COM. Ak
Australia

18 June 2007

Mirvac Industriat Trust

Attached is a substantial shareholder notice indicating Mirvac Funds Limited as responsible entity
of the Mirvac Property Trust is now the beneficial holder of 9.9% of the issued units of the Mirvac
Industrial Trust.

This holding represents a consolidation of a number of separate holdings previously held by
responsible entities within the Mirvac Group. tis not an increase in the total number of units held

by the Group.

These unils are o be held for the long term and, consistent with Mirvac Group policy, are now al
being held beneficially by Mirvac Property Trust.

M, /KZ[\

Michael Smith
Group Company Secretary

Mirvac Funds Management is & division of Mirvac, a leading integrated, ASX-listed, real
astate group with more than $22.2 billion of activities under control across the real sstate,
funds management and hotel management spectrum.

Mirvac Funds Management manages approximately $7.8 billion on behalf of more than
40,000 institutional and retall investors in three key areas: real estate equity — listed and
unlisted funds and mandates, real estate debt — debt funds and infrastructure - listed and
unlisted funds and mandates.
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Corporations Act 2001
Section BYIB

Notice of initial substantial holder

To  Company Mame/Schems

Mirvac Industrial Trust

ACH/ARSN

113 489 624

1. Bretadis of substamiial hodder {3
Name

Mirvac Funds Ltd (as responsible entity for Mirvac Broperty Trust "MPT'}

ACN/ARSN G appticable)

002 581 &40

The hotder became a substansial holdar on

2. Betails of voling sower

The total aumber of votes attached (o all the vating shares if the company o7 veling interests in the stheme that te substantial nolder of an assaciate Zihada

i ros /2007

redevant interest £3 in on the date the substantial holder Hecame a substantial holder sre as follaws:

Ciass of securities (4)

Mumber of seclrities

Parson's votes {5)

Yating power (5]

Units

36,780,608

36,780,609

9.9%

3. Details of relevan interests

Tre nature of the refevant interest the susstantial rokler of an associate had in the fallowing voting Securities on the date the substential halder became & substartial

Agtder are as follows:

Moider of refavant interest

MNature of relavant interast {7)

Class and sesmber of securities

Mirvac Funds Lrd as RE

Benafliaial

Units 36,780,604

for MPT

4. Details of present regisiered Rolders

The persves registered as fofders of the securities referred to in paragraph 3 above are as follpes:

Haldar of retavant
inferest

Registered holder of
sactyities

Parson entitled tabe
registerad as holder )

Class and number
of securities

Mirvac Funds Ltd as

Mirvac Funds Ltd ag

Mirvac Punds Ltd asg

Units

RE for MPT

RE foxr MPT

RE for MpT

36,780,609

& Consideration

The consideration paid for each retevant interest referred to in paragraph 3 above, and acolired i the four months arior o the day that the substantial halder became a

sifstantial holder is as follows:

Hitder of ralovant Date of acquisition Consigeration (9] Class ant rbrmber
imerast of securities
Cash Far-cash
Mirvac Funds Ltd as June 2007 20136230 |~ 18,644,639

RE for MpT

Units
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6 Asseciates
The reasons the persens named in paragraph 3 above are associates of the substantial halder are a5 follgws:

1. Addresses
The addresses of persons namad in this form are as folfows:

Signature
pintname Michael Smith . tapatily Company Secretary
sign here date & s 06 ;2007
DIRECTIONS
m I snare are & number of substantial Rolders with simitar of reisted refevant interests feg. 5 coraoration and its refated carporations, or the manager and frustee of as

(&

(@

Wame and ACWSARSH (if applicable) Natwre of assaciation

hamea Address
Mirvac Fundes Ltd as Level §, 40 Miller Street
EE for MPT Horth Sydnay NSW 2060

equity trust), the names coukd be includad in an annexura to the for. If the relevant interests of & group of persons are essentially simifar, they may be refered to
throughout the fom 25 & specifically named group if the membershis of 2sca group, with the rames and addresses of members 5 Ciearfy setout in paragraph 7 of the
farm.

See the definition of "associate” in section S of the Corporations Act 2007,
See the definition of "relevant interest” in sections 608 and AT18(7) of the Corporations Act 2001,
The viting shares of & company tonstitute one class unless divided into separate ciasses.

The totat rumber of votes attached 10 alf the votiag shares in the compary o voting interests in the scheme §if ary) that the piersan o1 2n associste has a relevant
interast in.

The persan's votes divided by e total votes in the body corparate o scheme multiphiad by 160,

include details of:

fat any relevart agreement or other ircumstances by which the refevant interest was acquired. IF subsection 5718(4) applies, 2 £opy of any doclment setting out
the terims of any relevant agreement, and 2 statemant by the person giving fult and actirate details of any contradt, schame or amangement, must accompany
this forra, together with a written statement cartifying this contract, Schame o armangement; ang

o) any qualification of the power of a gerson to exercise, control the exercise of, of influence the exercise of, the voting povars or disposal of the securfties to
which the Televant intergst relates (indicating clearly the partisular securities t which the nualification apptiest.

See the definition of retevant agreement in section § of the Corporations Ast 2001,
IF the substantial hoider is unatie 1o determine the identity of the person | eq. If the relevant, interest arises because of &n agtion) write "unknown”.

Details of the consideration must include any and all Denefits, money and ower, that any persin from wiho & refevant interest was acquired has, of may, besome
entitled to receive in setation to that acquisition. Details must be includsd even If the benefit is conditional on the happening or not of a contingency. Details mest ba
ncluced of ary benefit paid on behalf of the substantiat Foider or its asseciate in retation to the acquisitions, even if they are not paid directly 10 the person from whom
the refevant interest was acouired.




