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Confirmation of Trust Scheme Implementation  
 
Mirvac Group ("Mirvac") (ASX:MGR) and Westpac Funds Management Limited as responsible entity 
of the Westpac Office Trust ("WOT") (ASX:WOT) are pleased to announce that under the terms of the 
trust scheme outlined in the explanatory memorandum dated 16 June 2010 ("Explanatory 
Memorandum"), all of the units in WOT (including those WOT units held by a security trustee to 
which instalment receipts in WOT relate) were today transferred to Mirvac Funds Limited as 
responsible entity of the Mirvac Property Trust.  
 
The trust scheme was approved by WOT unitholders at a meeting held on Wednesday, 21 July 2010 
and orders of the Supreme Court of New South Wales were granted on 23 July 2010. 
 
Investors who held WOT Units on Friday 30 July 2010 (the record date for determining eligibility to 
participate in the trust scheme ("Record Date"), will receive the equivalent of either: 
• 0.597 stapled securities in Mirvac Group ("Mirvac Securities") for every WOT Unit that they 

held on the Record Date; or 
• $0.86 for every WOT Unit that they held on the Record Date (subject to an aggregate limit of 

AUD$200 million) ("Cash Option"). 
 

Investors who held a beneficial interest in WOT units by way of instalment receipts ("IRs") on the 
Record Date will either: 
• receive the beneficial interest in 0.597 Mirvac Securities for every IR that they held on the 

Record Date; or 
• $0.86 for every IR that they held on the Record Date. $0.50 of the proceeds in respect of 

each IR held will be applied to repay the instalment debt relating to each IR, and the balance 
of the proceeds (if any) will be paid to the IR holder. 

 
Investors who did not wish to retain the Mirvac Securities to be issued to them or to receive cash 
under the Cash Option may have elected to participate in a sale facility.  
 
As announced on 2 August 2010, the aggregate demand for the Cash Option exceeded AUD$200 
million.  This means that entitlements for the Cash Option have been scaled back on a pro rata basis 
as outlined in the Explanatory Memorandum. 
 
Consideration under the trust scheme in the form of Scrip Option, Cash Option or the proceeds under 
a sale facility will be despatched or paid to eligible WOT unitholders as follows: 
  

Westpac Funds Management Limited ABN 28 085 352 405, Australian Financial Services Licence No. 233718 (“WFML”), carries on a financial services business 
that includes the operation of a number of managed investment schemes. An investment in any WFML scheme is not a deposit with or any other liability of Westpac 
Banking Corporation ABN 33 007 457 141 or any other company in the Westpac group of companies. It is subject to investment risk, including delays in repayment 
or loss of income and principal invested. None of Westpac Banking Corporation or its related entities stands behind or otherwise guarantees the capital value or 
investment performance of any part of WFML’s financial service business, other than as specifically stated in the documentation for a financial product. 
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Event Latest Date 

Latest date for despatch of holding statements for Mirvac Group 
securities under the Scrip Option 

Monday, 9 August 2010 

Latest date for payment under the Cash Option Monday, 9 August 2010 

Latest date for payment under the sale facility Wednesday, 18 August 2010 
 

As contemplated in the Explanatory Memorandum, Westpac Funds Management Limited has retired 
as responsible entity of WOT, and Mirvac REIT Management Limited has been appointed as the 
responsible entity of WOT. 

An application for WOT to be removed from the Official List of Australian Securities Exchange Limited 
with effect from 5 August 2010, will be made on 5 August 2010. 

 

For further enquiries, please contact: 

 

Keith Grayson Amy Tippett 

Fund Manager Associate Director, Investor Relations 
Westpac Funds Management Limited Westpac Funds Management Limited 
Tel: +61 2 9287 8728 Tel:  +61 2 9287 8726 
Fax: +61 2 9287 8801 Fax: +61 2 9287 8801 
Email: kgrayson@westpac.com.au Email:  atippett@westpac.com.au 
Website: www.westpacfunds.com.au Website:  www.westpacfunds.com.au 
 

 

 

Jane Frawley   

Company Secretary  

 


