MAGNETITE MINES LIMITED

Making Steel Stronger

ASX Announcement
27 November 2020

EXPIRY OF OPTIONS

Magnetite Mines Limited (ASX: MGT) wishes to advise that 10,000,000 unquoted Directors options
exercisable at $0.02 each expired on 26 November 2020.

This announcement has been authorised for release to the market by the Company Secretary.

For further information contact:

Frank DeMarte
Company Secretary
+61 8 8427 0516
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