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CLOUDIA RESEARCH: MUTUAL TERMINATION OF THE AGREEMENT WITH ILLIMITY BANK
AND APPOINTMENT OF CFO SIM AS NEW EURONEXT GROWTH ADVISOR

Milan, January 5, 2026 — Cloudia Research S.p.A., an Innovative SME active in the digital transformation sector
with a specialized offering in ERP, Cloud, and Al (“Cloudia Research” or the “Company”), listed on Euronext
Growth Milan, announces — pursuant to Article 17 of the Euronext Growth Milan Issuers’ Regulation — that it has
agreed to the consensual termination of the contract for the provision of Euronext Growth Advisor (“EGA”)
services with illimity Bank S.p.A. (“illimity”), part of the Banca Ifis Group.

Cloudia Research and illimity, while acknowledging their mutual satisfaction with the collaboration and the
activities carried out to date, have decided to proceed with the consensual termination of the relationship,
effective as of January 6, in compliance with applicable regulations.

The Company wishes to thank illimity Bank S.p.A. for the professional support provided during its growth journey
and its presence on the Euronext Growth Milan market.

At the same time, Cloudia Research announces the appointment of CFO SIM S.p.A. as its new Euronext Growth
Advisor, effective January 6, 2026. This appointment ensures continuity in compliance with the requirements of
the Euronext Growth Milan Issuers’ Regulation, without any interruption in the assistance provided to the
Company.

It should be noted that CFO SIM S.p.A. has today submitted to Borsa Italiana the declaration required under
Form 2, Section C of the Euronext Growth Advisor Regulation.
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The press release is available on the Company website at www.cloudiaresearch.com in the Investor
Relations/Press Releases section.
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For the transmission and storage of Regulated Information Cloudia Research uses the dissemination
system "1 Info" available at www.1linfo.it operated by Computershare S.p.A. with registered office at
Via Lorenzo Mascheroni 19, Milan.
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Contacts

Investor Relator Euronext Growth Advisor
Rocco Alvaro illimity Bank S.p.A

Via Ettore Ciccotti 3, 20161 Milan Via Soperga 9, 20124 Milan
+393440204784 +390282849699
investor.relator@cloudiaresearch.com cloudiaresearch@illimity.com
Specialist

MIT Sim S.p.A.

The Company

Cloudia Research S.p.A. is an Innovative SME founded in Milan in 2016 operating, mainly in Italy, in the field of digital transformation with an offering
focused on ERP (Enterprise Resource Planning) and a growing focus on enabling technologies such as Cloud and Al. Cloudia Research S.p.A. supports
companies in the process of digital transformation, designing and providing innovative and customized solutions that permit the implementation of
computerized, automated and interconnected management systems that replace previous ones, improving their operational efficiency. Cloudia
Research operates through two offices, in Milan and Messina, where the "Academy" training hub is located, created in collaboration with the
University of Messina.
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The Company

Cloudia Research S.p.A. is an Innovative SME founded in Milan in 2016 operating, mainly in Italy, in the field of digital transformation with an offering
focused on ERP (Enterprise Resource Planning) and a growing focus on enabling technologies such as Cloud and Al. Cloudia Research S.p.A. supports
companies in the process of digital transformation, designing and providing innovative and customized solutions that permit the implementation of
computerized, automated and interconnected management systems that replace previous ones, improving their operational efficiency. Cloudia

Research operates through two offices, in Milan and Messina, where the "Academy" training hub is located, created in collaboration with the
University of Messina.
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