To Cormpary Name/Scheme

ACMIARSHN

1. Details of substantial bolder {1}

Form 603

Corporations Act 2004
Section 871B

Notice of initial substantial holder

008 045 083

MName Mount Gibson Iron Limited
ACNIARSN (if applicatle) 008 670 817
The holder becarme a substantial hotder on - 25 February 2005

2. Details of voting power

Resource Mining Corperation Limited

603 page #2 15 July 2001

The total number of votes aftached io all the voling shares in the comgarty or voling interests in the scheme that the substanfisl holder or an assodate {2) had a
relevant interest (3) in on the dite the substantial holder became a substantial holder are a3 folfows:

Claws of securities {4)

MNumber of securilies

Parsorts votes {5)

Vating power (6]

Ordinary

13,500,000

13,500,000

5.7%

3. Details of relevant interests

The nature of the refevant inferest the substanfial helder or an assouiate had in the following voting secudfies on the date the substantial holder became a substantial

holder are as foliows:

Holder of refevant interast

Nature of relevant intenest {7}

Class and number of seourties

Mount Gibson lron Limited

Ordinary 13,500,000

4. Details of prasent registered holders

The persons registered as holders of the seourities referred to in paragraph 2 sbove are a8 follows:

Holcker of retevant interest

Registered helder of
securities

Person entitled to be
registerad as holder {8)

Class and numibser of securties

Mount Gibson lron Limited

Mount Gibson lron Limited

Mount Gibson lron Limited

Ordinary 13,500,000

5. Consideration

The considerafion paid for each refevant interest refermed fo in paragraph 3 above, and acquired in the four months pior to the day that the substantial holder becarme &

subsstantial holelsr is as fol lows:

Huoleker of retevant interest Date of acguisition Considerstion {&) Class and number of securifies
Cash Meon-cash
Mount Gibson lron Limited 11/10/04 $500,000 Ordinary 10,000,000
Mount Gibson lron Limited 14/02/04 $135,000 Ordinary 1,800,000
Mount Gibson lron Limited 25102104 $240,000 Ordinary 2,000,000
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&. Associates
The reasons the persons named in paragraph 2 above ane assotiates of the substantial holder are as folows:

Name and AL ARG {f apphcable) Nature of associaion

7. Addresses
The sddresses of persons named inthis farm are a8 follows:

Marre Acdrass

Mourt Gibson Iron Limited First Floor, 7 Havelock Street, West Perth WA 8005

Signature

pintrame  Johin Arbuckle capacity  Company Secretary

Al

sign here date 25 February 2005

DIRECTIONS

831 if there sre 2 sumber of substantial holders with similar or related relevant interests (2g. a corpesation and its related corporations, or the managsr and trusiee of an
aquity irust), the names could be included in an annexurs 1o the ferm. |f the relevant inferests of 3 gresp of persons ars essentially sinilar, they may be referred to
ihrcughoul the form as g specifically samad group if the mambersiip of each group, with the sames and addreszes of members is slearly get oul in paragraph T of the

foem.
[v] Eoe the definition of "aasociate” in section 9 of the Corporations Aot 2003,
i3] Eoe the definition of "relevant isterast” in sections S08 and &¥1 B of the Coerporstions At 2001,
[54] FThe voling shares of 8 company conslitule one dass unlzss divided indo separate ciasses,
7] Tha fotal number of voles attached to all the voling shaces in tha company Of voting interasts i the scheme (if any) thal the person or an associale Bas A ralevant
intes=st in.
[1:H Fhe parson’s votes divided by the tolal votes i the body cotporale or scheme muHliphsd by 104,
451 includes details of
() any selgvant agreament or olher sircumstances by which the relevant interest was soguired. If subsection 851 Bi4) spplies, a copy of any document saiting out
e termis of any relevant sgreement, and a statement by the persan giving full 08 accurale details of any contrset, soheme o arangement, must ascompany
s form, together with & writien stalement cestifying g coniract, scheme or srrangemant; snd
lin)} any gual if icstion of the power of @ person to exerciss, control the exercise of, or influgnee ihe exercise of, ihe voling powers or disposal of the secgrities o

which the relevsnt interest rafates (indicating clearly the particular securdies 1o which the gqualification applies).

See the gefindion of "relevant agreemant” in seclion ¢ of the Corporations Act 2001,

i3 if the substanlisi hoider i unable to delermine the identity of the person { eg. iF the relevant interest arises because of ag option) write "unkrnown”™

o Datails of the consideration must melude any and all benefits, money and other, that any pessos from whom s relevant interest was acguired has, or may, become
antided to resaive it relation 1o that sequisition. Details must be incleded aven if the benefit is conditicnal on the happening o not of & contingeney. Details must be
included of any benaf? pad on babad of the sabstantial rolder or its associate in relation o the aoquisitions, even if they are net paid directly o the pesson from whom
ihe relevant irtersst was aoquirad,



