Link Traders [Aust] Pty Ltd

ABN 40 002 085 849
Suite 405
28 Lime Street
Sydney NSW 2000

Tel: 0282351111 « Fax: 02 8235 1122

23 March 2005

Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

Sydney NSW 2000

Dear Sir/Madam

Please find attached the Notice of ceasing to be a substantial holder — Form
605 - required by the Corparations Act 2001 Section 671B for the holding of
Link Traders (Aust) Pty Limited with respect to Mount Gibson Iran Limited.

| apologise for the incorrect submission of a Form 604 instead of the correct
Form 605.

Yours sincerely

Laurence Freedman
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Form 605

Corporations Act
Section 6718

Notice of ceasing to be a substantial holder

To Mount Gibson Iron Limited
ABN 87 008 670 817

14 Quiram Street
West Perth
Western Australia 6005
1. Details of substantial holder (1)

Link Traders (Aust) Pty L.td

ABN 40 002 065 849
The holder ceased to be a substantial holder on 15/3/2005
The previous notice was given to the company on 2/10/2002
The pravious notice was dated 2/10/2002

2, Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial
holder or an associate (3) in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as
follows:

Date of | Person whose relevant Nature of | Consideration Class(€) Person’s votes
change | inferest changed change given in relation | and affected
(4) to change (5) number of
securitiss
affected

See Annexure A

3. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed
the nature of their association (9) with, the substantial holder in relation to voting interests in the
company or scheme are as foliows:

[ Name and ACN / ARSN {if applicable) [ Nature of Assaciation ]

None
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4. Addresses

The addresses of persons named in this form are:

Name

Address

Link Traders {Aust) Pty Ltd

Unit 405, 25 Lime St, Sydney, 2001

Signature

Print name Laurence S. Freedman

Sign hare

cell SEC8 2 T9+

Capacity Dirsctor

Date 23/3/2005
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