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« Niche Australian iron ore producer

« Strong financial & operational
performance

» Project development pipeline
« Accretive project strategy
« Alternate iron ore supplier to Asia
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 Direct shipping grade hematite

« Magnetite concentrate & pellet
production

» Metallised iron production
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 First hematite ore shipped Feb 2004

» 2004/05 - 1.84 million tonnes produced
» Current production 2.0 Mtpa

» Target production 3.0 Mtpa from mid 06
» Strong cash generator
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» Undertaking BFS

- Produce 5 Mtpa magnetite concentrate (68% Fe)
- Mine life approx 20 years

e Resource of 250 million tonnes

e Ore body with low strip ratio
« High quality concentrate produced

» Extension Hill is one of eight deposits at
Mt Gibson
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« Capacity of 2.5 Mtpa blast furnace grade pellets

« Location advantages:

- Reduce shipping costs
Expanding steel making region
Located at a new port
Lower capex and opex than Australia
Skilled workforce available

« Sell pellets to regional steel mills under long
term contracts
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« Commenced feasibility study

- Progressively develop four 500,000 tpa modules
utilising MIDREX ITmk3 process

- Single pass rotary hearth furnace reducing
magnetite concentrate to metal in 12 minutes

» Coal may be sourced from Irwin River,
which is accepted by MIDREX as suitable
quality

« Suitable for high quality steel production
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« Mt Gibson is an established and expanding
iron ore producer

 Building internal capacity and capability
» Generating strong cash reserves

» Enjoys long term access agreements to
services and infrastructure

» Executing accretive strategic projects

 Established strategic alliances and
partnerships
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This Document is Confidential and may not be reproduced, redistributed or passed on, directiy or indirectly,
to any other person, or publiished, in whole or in part, for any purpose without prior written approval from
mMount Gibson Iron Limited.

This Document is not a Prospectus nor an Offer to Subscribe for Shares.

mMount Gibson Iron Limited and its subsidiaries ("MGI”) makes no representations or warranty (express or
implied) as to the accuracy, reliability or completeness of this document. MGl and its respective directors,
employees, agents and consultanis shall have no liability {including iiability to any person by reason of
negligsence or negligent misstatement) for any statements, opinions, information or matters (expressed or
implied) arising out of, or contained in or derived from, or for any omissions from this document, except
liability under statute that cannot be excluded.

This document contains reference to certain forecasts, projections, intentions, expectations and plans of
MGI, which may or may not be achieved. They are based on certain assumptions which may not be met or on
which views may differ.

The performance and operations of MGl may be influenced by a number of factors, uncertainties and
contingencies many of which are ocutside the control of MGI and its directors.

No representation or warranty (expressed or impiied) is made by MG or any of its respective directors,
officers, employees, advisers or agents that any forecasts, projections, intentions, expectations or plans set
out in this document will be achieved, either totally or partially, or that any particular rate of return will be
achieved.

Investments in shares in MGl is considered highly speculative.
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