11. DEC. 2006 10_:50 . MALLESONS NO. 425 P 1/4
MALLESONS STEPHEN JAQUES

Confidential communication

The Company Announcements Platform 11 December 2006
Australian Stock Exchange Limited
Fax 1900 999 279

Dear Sir/Madam
Mount Gibson Iron Limited (ABN 87 008 670 817)
We act for Gallagher Holdings Limited (“Gallagher™).

On behalf of Gallagher, we atiach a notice of change in substantial holding in Mount Gibson
Iron Limited.

Yours faithfully

?// 74/@-\ At
/
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Form 604

Corporations Act 2001
Seclion 6718

Notice of change of interests of substantial holder

To Company MamefScheme

ACNIARSN

Mount Gibgon Jran Limited {MGX)

E E70B17

1. Dedalle of gubstantial helder (1}

Name

ACN/ARSN (if applicabla)

{Gallagher Holdings Limited
Incorporated In Cyprus with company numier HE 133001

There was a change in the Intaresls of the
substantial rokder on

The previous nolice was given to he company on

The previous natine was dated

2. Previous and prasent voting power

The tatal number of voles attached ip 2l the voti
interast {3) in when fast required, and when now

8712 /2006

29/ 11 2006

28711 /2008

Ny shares in the eompany or vofing interests in the schame thatthe substantal holder or an assatiake (2) had a relevant
required, 1o give a substantial holding notice o tha company or scheme, are a5 fllows:

Class of sequrities (4) Previous notice Present nollca
Person's voles oting powar (5} Parson's voles Voting power (5)
Ordinary sharas {ORD) 108,730,511 18.00% 109,720,811 16.29%

3 Chatmes iﬁ relevant inlerests

Particulass of each change in, or changa in the nature of, 2 relevant intsrest of 12 substantial holdar or an aasociate i voll
substantial holder was last required bo give a substantial holding notice 1o the tamparty or scheme are a5 follows:

35603_1

g securities of he company aor schema, sinoe the

Datn of Person whesa relevant Mature of Consldaration (lass and Persor’s voles
change irterest changed chargs (&) piven in relalion number of affected
ta charge (7) securities aflected
8122005 | Galtagher Holdings Redugtion in relavant NA 109,730,611 108,790,811
Limited Interest &3 a result of the ordlrery shares

dilutive Tmpact of shafes
issued by Mt Gibson lren
Lirnitad ko shareholders
in Aziec Resoyurcas
Lirnitad who have
accepled Mt Gibson's
takeover offer for the
shares in Adee
Fesources pursuant to a
hidders staiement datad
1 August 2006 (as
supplamentad by later
stpplementary bidder's
satements)
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4, Pmsem relevant inferests

Farticulars of each ralevantinterest of the substantisl holder in voting secunities aftar the change ars as fllows:

Holder of Registered Parzon antitlad Nature of Class and Pareon's votes
refevant holder of {obe registered relevant fumber of

Iterast sacyrifias a3 holder (8) interest (€) SEQLElies

Callagher Gallagher Holdings Gallagher Haldings Ragistered holder of 109,730,811 108,730,811
Hoklings Lirnited Limitad shares ordinary shares

Limited

5, Changes in assoelation

The petsons who have baeoms associates (2 of, coased 1o be agsociates of, orhave charged the nature of thair assasiation (3) witn, the substantial holder in relation to voting
imtarests in the company or scheme am as follows:

Name and ACN/ARSN (if appficable) Nature of assqcialion
NA

6. Addressies

‘The addrazsas of persons named in this form are 2= follows:

Signature

(1

35603 _1

MName Addrass
allagher Holdings timited Ledra House, 15 Ayiou Paviou Strest, Ayios Andreas, CY 11.5, Nlsnga, Cyprus

print name \) kﬂ)\ Gapadty '_BY‘Q—T_-;'GJ

dama{;w.. { Loty

slgn here

DIRECTIONS
If there are 2 number of substantial holters with similar o relzted relevant inlerests (eg a corparation and ils rlated corporations, o the manager and fustee of
an equity trs), the names could be included in an annexurs 1o the form, If the relevant Mterests of & group of persons are essenlially simllar, ey may be
referred to throughowt the form 25 a specifially named group H the membarship of each group, with the names and addresses of mermbers is cleary sel out in
paragraph € of the form.
See the definition of “associzte” in section § of the Corporations Act 2001,
Stz tha definition of ‘rlevant interest™ in sections 608 and 671 B(7) of the Comoraiions Ac: 2001,
The voting shares of a company constilute ane class unkess divited into separate chasses,
The person's votes dividad by tha total votes in the bady coparate of scheme mttipliad by 109,
Include details of:
(a) any relevant agreement or ofher cirsumstanoss bagause of which the changa In relevant Interest ocoured. If subsaction &71 B{4) applias, & copy of
any docment setiing out the lerms of any relevant agresment, and 2 stlement by the person giving hul and accurate detaits of any conlraet,
ssheme or arrangement, must accompany this form, fogeter with a wiitten statement carifiying this contract, schame or amangement; and

{h) any qualficafion of the power of a parson to exerdse, control the exercise of. or Influence the axarsise of, the voting powers or disposal of the
sacurilies to which tha relevant inlerest refates {indicating <learly e particulsr securitias 1o which the intalificalion applies).
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See the dafinifion of “ralavant agraement” in section 9 of the Corporations Act 2001.

] Detells of the consideration musl Inglude any and 2 benefils, money and other, that any person from whom a relevant nterest was aequired has, of may,
become entitied to recaive in relation be that acquisifon. Defails must be includad even if the benefit s conditional on the bappening or net of & contimency,
Datalls must be included of any benofil pald cn behall of the sutistantial holdar or its associate in relafion to ihe acquisiions, even i hey are nof paid direclly lo
the persan fratn wham the relevant inferest was acquired.

(8 if the substantial holder is unable o detemnine the Kentity of the persan (ag if the relevant Interest arses because of an opton) wrils “Unknowr™,

@ Giive details, if appropriate, of {he present associzfion and any change in that assocation since the st substantal holding notice,

35605_1



