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Investee entity Advent Energy Ltd has interpreted
significant gas features in its exploration data for the
PEP11 offshore Sydney Basin project

Advent has previously reported the prospective P10
unrisked gas resource estimate of 16.3 trillion cubic feet
for the permit

Key indicators of hydrocarbon accumulation features
were interpreted from the ongoing review of 2004
seismic data

If confirmed by drilling, these seismic features are of
Immense significance to any commercial development of
the project.
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The seismic evidence of extensive gas generation and
migration Is continuing to be examined by Advent and
Independent geologists and geophysicists

In a further step towards commercial development of the
project, Advent has appointed lead consultants RPS
Group for the environmental planning and approvals
process

DU-EL Drilling Services has been appointed for well
construction and project management to assist with the
next stage of the project’s development

Advent is continuing to pursue joint venture discussions

and Is looking to secure an appropriate drilling rig to test
PFP11
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Offshore Sydney Basin : PEP 11 Summar
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e 20 km from Australia’s largest energy market,
world class infrastructure

!

: h
e Gas flow and gas/oil shows in Sydney Basin
Onshore wells / flows in excess of 1 million

cubic feet of gas per day

e Active thermogenic hydrocarbon system
demonstrated offshore

e Possible gas/condensate-charged Permian and
Triassic reservoirs / Excellent potential for
discovery of gas and oil

e Robust Economics: NPV, >A$12 billion
potential
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Slope failure, Gas seepage. Major HC Provinces
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Swath Survey 2006

D. Schumacher: “Hyd?océfrbons seep in Iarge.-c_i)bnééntrations in basins
actlvely generating hydrocarbons or that contain excellent migration
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- Major offshore basin area

- Proven pefroleum basin

Geosclence Australia AVO sfudy

Industry AVO study




Sydney Basin Lord Howe Rise:
*4.5 billion boe

Hilpsrwitrey

Taranaki Basin
0.5 Billion BBL Oil
7 TCF Gas

New
Zealand

4 Billion BBL Oil
H?- 11 TCF Gas

Bight Basin

Great South
Basin

N

Otway — Sorrel
Basin
3 TCF Gas

Antarctica Ongmn

“...seafloor spreading commenced at 65-70 million years before present resulting in the separation of the Lord Howe Rise from the east coast of
New South Wales (NSW Bureau of Mineral Resources)”

“a speculative estimate of petroleum resources within Australian jurisdiction on the Lord Howe Rise is about 4.5 billion barrels of oil equivalent
(Willcox & Symonds, 1997)".

“Ocean Drilling Program (ODP) Leg 164 recently drilled three locations on the crest of the Blake Ridge to assess the composition and amount of gas
. : 0 .
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Chimneys and pock marks indicating focus areas of fluid flow above the top reservoir

“From the many studies performed in hydrocarbon basins from all over the world we have
learned that seismic chimneys are visible in 90% of all Mesozoic and Tertiary basins.”
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Baleen Prospect:
Prospective rec. res:
P10: 5.78 TCF

P50: 1.79 TCF

P90: 0.22 TCF

Fish Prospect:
Prospective rec res:
P10: 9.18 TCF
P50: 2.37 TCF
P90: 0.49 TCF

Sei Lead:
Prospective rec. res:
P10: 281 BCF

P50: 194 BCF

P90: 110 BCF

Humpback Lead:

Prospective rec. res:

P10: 351 BCF
P50: 241 BCF
P90: 142 BCF

Offshore Sydney Basin:

Horizon E Structure Frame Indicating Huge Offshore Anticline

Orca Lead:

Prospective rec.

resources.:

P10: 450 BCF
P50: 313 BCF
P90: 169 BCF

Blue Lead:
Prospective rec. res:
P10: 253 BCF

P50: 170 BCF

P90: 102 BCF

Possible Stratigraphic
trap identified by AVO
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! e e Joosan, == : _“Structural traps are believed to be

il widespread with Late Permian and Late
L = Triassic anticlines and fault traps
E - - combined with Tertiary rejuvenation of
= % Base Cainozoic - 5 &
= Base Triassic older structures thought to be the major
Base Upper Permian plays." (Stewart and Alder, 1995)

Base Permian

Cai .

Triassic 7

*No well control

Upper Permian?

*Revised velocity model for seismic Lower Permian
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Possible AVO
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Distribution of Gas Chimney
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HRDZs over the Skua and Swift fields, Bonaparte Basin i HRDZs on PEP11 seismic line B4-05
[Source O’Brien, Geoscience Australial R & L VD T T AR T Pl T WA s R R Y R T TR




HRDZ comparison between Line B4-06 and Browse Basin
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HRDZ comparison between Line B4-11 and Vulcan Sub-basin

P

1000

1500

‘ e et : — High intensity, large and linear HRDZs are present near the
7750 -1 HRDZs on PEPl:_l seismic Ime B4-11 Tahbilk gas accumulation, located in the southern Vulcan Sub-

basin [Source O’Brien, Geoscience Australia]




“A recent review of more than 850 wildcat wells - all drilled after
geochemical surveys finds that 79% of wells drilled in positive anomalies
resulted in commercial oil and gas discoveries” D. Schumacher

Cornea seep, over Cornea

oil/gas field, Timor Sea

Noise train in the water column

Reverse polarity event

Weaker reflection

Gas in water column

| and shallow

sediments identified

# In Sub-Bottom

Profiles by Fred

' -,'- Kroh from
™ $S10/2006 survey




Sydney Basin Reservoir Prediction Study — MR705 Offshore
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“Arditto (2003) argues that the central offshore
region of Sydney Basin (southern part of PEP-
11) is well positioned to contain clean, quartz-

rich, fluvial to nearshore marine reservoir facies

within the Late Permian Coal Measures. If
adequate reservoirs exist, these facies are also
well positioned to receive hydrocarbons from
the adjacent coal and carbonaceous mudstone
source rocks (Arditto, 2003)”
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Analysis of Gas from Offshore Sydney Basin

Repeated Hydrocarbon seep samples show a thermogenic source
- Liguids component indicated -

Hydrocarbon Seep
Gas Analysis:

‘Methane 90.69%
«Oxygen 1.58%
Carbon Dioxide 4.12%
*Nitrogen 3.7%

“The main source kitchen areas are in the deeper parts of the Lake Macquarie
Trough, Macdonald Trough, Offshore Syncline, and Newcastle Syncline”
(Santos, 1987; Alder et al., 1998)
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Offshore Sydney Basin : PEP 11 Summary

NSW/PEP 11 covers 8100 sq km, 20 km from
Australia’s largest energy market, excellent
infrastructure

Permit Prospective Recoverable Resources estimated
at up to 16.3 Tcf

Excellent analogies with world class producing fields

Active thermogenic hydrocarbon system demonstrated
offshore

Possible gas/condensate-charged Permian reservoirs /
excellent potential for the discovery of gas and oil

Prospective resources and proximity to infrastructure
infer potential for LNG

Advent - right to earn 85%; JV partner Bounty Oil &
Gas reducing from 75% to 15%

Robust Economics: NPV, >A$12 billion potential

Rig negotiations progressing, environmental approvals
and drilling engineering processes underway
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DISCLAIMER

Advent Energy Ltd (Advent Energy) has prepared this Company Introduction Presentation. Whilst the information contained in this publication has
been prepared with all reasonable care from information provided by the Company and from sources, which Advent Energy Ltd believes are reliable,
no responsibility or liability is accepted by Advent Energy Ltd for any errors or omissions or misstatements however caused. Any opinions forecasts

or recommendations if any reflects the judgment and assumptions of Advent Energy Ltd as at the date of the publication and may change without

notice. Advent Energy Ltd and its officers, agents, employees, consultants and its related bodies corporate, exclude all liability whatsoever, in
negligence or otherwise, for any loss or damage relating to this document to the fullest extent permitted by law. This publication is not and should
not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Any securities recommendation
contained in this publication is unsolicited general information only. Advent Energy Ltd is not aware that any recipient intends to rely on this
publication or of the manner in which a recipient intends to use it. In preparing our information, it is not possible to take into consideration the
investment objectives, financial situation or particular needs of any individual recipient. Investors should obtain individual financial advice from their
investment advisor to determine whether recommendations contained in this publication are appropriate for their investment objectives, financial
situation or particular needs before acting on any such recommendations. This publication is not for public circulation or reproduction whether in
whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining the prior written consent of Advent
Energy Ltd. Advent Energy Ltd its officers, employees, consultants or its related bodies corporate may, from time to time hold positions in any
securities and may buy or sell such securities or engage in other transactions involving such securities.




