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ACORN CAPITAL

ACN 082 694 531
Level 12, 90 Collins Strest, Melbourne. Vie., 3000.
Telephone (03) 9639 0522 Facsimile {03) 9639 0515

To: The Australlan Stock Exchange

Attn: The Manager -

Facsimile No: 1800 99¢ 279

From: Acorn Capital Limited - Chris Simpson
Date: 19 Saptember 2003
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ACORN CAPITAL
ACN 082 694 531

Level 12, 90 Collins Strest, Melbourne. Vic., 3000.
Telephone (03) 9639 0522 Fagsimile (03) 9639 0515

To: Monadelphous Limited
Attn: . Giles Everlst
Facsimile No: | 08 9323 2033

From: Chris Simpson

Date; 19 Septemiber 2003

Number of pages: 5
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ACORN CAPITAL

ABN 31 D52 694 531
FSA Licence 227605

18 September 2003

Tha Manager

Australian Stock Exchange Limited
18 Bridge Street

Sytnay NSW 2000

Daar Slr/Madam,

ACORMN CAPITAL LTD

Notice of initlal substantial share holder

Monadelphous Limlted

P&cE 83

Acorn Capital Limited

ACN 0Bz 654 531

Levael 12, 90 Collins Street
Melbourns 3000 Vic, Australia

Telephone +61 3 9639 0522
Fagelmile +61 3 9639 0515
Website acorncapital.com.an

Acomn Capital Limited has today lodged a Form 603, Notice of initial substantial share holder, with the

above named company.

A copy of that Notice is herewith lodged with the Australian Steck Exchange.

Yours sincerely

G2 A

Barry Fairey
Managing Director
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ACORN CAPITA L Acorn Capital Lirnited
AR 082 694 531
ABN 51082 604 531 Lavel 12, 90 Colling Street

Melbourne 3000 Vig. Australia

Telephone +61 3 9638 0522
Facsimile + 61 3 9638 0515
Website acorncapital.com.an

FSA Licence 227605
19 September 2003

Giles Everist

Company Secretary
Monadelphous Group Limited
1 - 4 Sleat Road

Applecross, WA 6153

Dear Sir
Notlca of initial substantial gshare holder
Enclosed is a Form 803, Notice of initial substantial share holder.

A copy of this Notice has been lodged today with the Ausltralian Stock Exchange.
Yours sinceraly

PR A

Barry Fairley
Managing Director



ACN/ARSN (if applizatie)

The holder bacame a substantial halder on

2. - Details of Vating Power

082 694 531

18-08-03

19/A3/26R3 11:14 96398515 ACORM CAPITAL LTD P&GE
FORM 603
Cotporations Act 2001
Saction 6718
NOTICE OF INITIAL SUBSTANTIAL HOLDER
To: Cormpany Narma/Scherna Menadelphaus Group Limited
ACN/ARSN 008 988 547
1. Datails of Substantial Holdar(1)
Name Acomn Sapital Limited

Tha tofal number of votes aitached 1o all tha veling sharas in the company or vofing interests In the scheme that the subsiantial Relder of an
assoclate (2) had a relevant interest (3) In on the date tha substantial holder became a substantial holder are as fallows:

Clags of Securities (4) Number of Securities Paraon's Votes (5) Vatlng Power (6)
Ordinary 1,015,802 1,015,802 5.43%
3. Details of Rélevam Intereats

The nature af the relavart interest the substartial holdsr or an associate had in the following voting sacurities on the date the substantal
helder bacame a substantial holdar ara as follows:

Holder of Haavant Intarast

Nature of Relavant Interest (7)

Clasg and Number of Securities

Acorn Capilal Limitad

Power t3 (or to control) exerslse vote andor
dispose of the shares as discrationary
inveatmant managars or advisars to
superannuation funds, peoled superannuation
trusts, managed Investment schemes and
invastmant managament agraaments,

1.015,802

4, Details of Present Reglstered Holders

The parsons registered as holders of the securities referred to in Faragraph 3 above are ag fallows:

Holder of Relavant Interest Registarad Holder of Securities Person Entitlad to be Registered Class and Numbear of Securitles
- 4% Halder (8)
Queensland Invastmant Queensland Invastmart 45535
Corporation Corporation '
Acorn Capital Microcap Trust National Nominees 49518
Warakir Small Companies Fund National Nominees 73,996
Emergancy Services .
Supe?anntj(ati on Beharme Naticnal Nominees 74,853
Cathalic Suparannuation Fund Natiora| Nominess 100,400
i Commonwaalth Custodial
Qantas upsrannuation Servicas 114,000
Sunsupar Fund National Nominees 132,500
Commanwealth Bank Officers' Commacnwealth Guatodial 182.750
Superannuation Fung Sarvices !
UniSuper Natianal Norninees 242 BR0

a5
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5. Canslderation

ACORMN CAPITAL LTD P&GE 86

The consideration pald for each ralavant intarest referrad to in paragraph 3 above, and acquired in the four months priar o the day that the
substantial holdar bacame a substantial holder is s faliaws:

Halder of Relavant Interast Date of Acgulsltion Consitleration (9) Class and Numbar of Sacurties
Cash Non-Cash
Acarn Capital Limited 17-10-00 10 18-08-03 §3,099,434.30 1,015,802
6. Azsoclates

The reasons the parsons named in Paragraph 3 above are associates of the substartial holder ate as follows:

Narne and ACN/ARSN {if applicable)

Narne of Assaglation

7. Addresses

The addressas of parsons named in this form are as follaws:

Mame

Addrags

Queensland Invastment Corporation

C/0 Acorn Gapltat Limited, Leval 12, 90 Calling Straet, Malboumne Yictoria 3000

Acorn Capitel Microcap Trust

C/0 Acomn Capital Limited, Level 12, 80 Colling Street, Melbourne Victoria 3000

Warakirrl Small Companias Fund

C/0 Acorn Capital Limited, Level 12, 90 Golling Street, Melboume Victoria 3000

Emergancy Services Supetannuation Schame

C/0 Acorn Capltal Limitad, Laval 12, 80 Colling Street, Melpouma Victoria 3000

Catholic Superannuation Fund

/0 Acorn Capital Limited, Laval 12, 80 Callin Straat, Melpourne Victoria 3000

Qantas Superannuation

C0 Acorn Capital Limited, Level 12, 90 Collins Streat, Melbaure Victoria 3000

Sunsuper Fung

G0 Acorn Capital Limled, Level 12, 80 Coling Street, Melneuma Victoria 3000

Cornrmenwaalth Bank Offleera' Superannuation Fund

C/0 Acorn Capital Limited, Level 12 80 Calina Street, Melhoume Viclorla 3000

UniSuper

/0 Acorn Capital Limitad, Lavel 13, 80 Collins Straal, Malhoume Victoria 3000

Signature

Print Name BARRY FAIRLEY

Capacity Managing Director

Slgn Hera @ - _l;:—lh_f Dzta 19:08-03
-



