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Notice of ceasing to be a substantial holder

Te Company Name/Scheme Monadelphous Group Lid

ACN/ARSN

1.  Detalls of substantial holder{1)

Name

ACN/ARSN (if applicable) 60 148 619
The holder ceased to be a

substantial holder on 171103

The pravious notice was given
to the company on 11M1/02

The previous notice was dated  08/11/02

2. Changes in relevant interests

Partlculars of each change in, or change in the nature of, a ralevant interest (2) of the substantial helder or an associate (3) in voting
securities of the company or scheme, singa the substantial holder was last required to give a substantial holding notles 1o the

company or scheme are as follows.

Date of | Person whose relevant | Nature of change (4) | Consideration | Class (8} and Person's
change | Interest changed given in number of votes
relaticn to sacuritins affected
change (3) affected
17M1/03 | Paradice Cooper Disposal of shares $586,860 120,000 0.63%
investors Py Ltd FPO

3. Changes in association

The persons who have become assoclatas (3) of, ceased to ba associates of, or have changed the nature of their assodiation (7)

with, the substantial holder in relation to voting intarasts in the company ar schame are as follows:

Name and ACN/ARSH (if applicable) Matura of assoclation
N/A
4, Addresses

Tha addresses of persons named in thls form are as follows:

Name

Address

Paradice Goapar Investors Pty Ltd

Leval 14, 3 Spring Stroet, Sydney NSW 2000

|
Signature

printname  Dawvid Smith

capacity  Portfollo Manager

A
sign here D//W’“%M date 19 /M ! o3
L/l./ T
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DIRECTIONS

(1)  If there ara a number of substantial holders with similar or related relovant interests {eg. a carparation and its related
corporations, or the manager and trustee of an equity trust), the names could be Includad In an annexure to the form. Ifthe
relevant interests of a group of parsons are assentlally similar, they may ba refermed to througheut the form as a specifically
named group if the membarship of sach group, with the names and addresses of members is clerly set out in paragraph 4 of
the form.

(2) Seethe definition of relavant intarest' In section 508 and 67 1B(7} of the Cormorations Law.
(3) See the definition of ‘associate’ in saction § of the Corporations Law.

(4) Include details of;

(@ any relevant agreement or other drcumstances bacausa of which the changa in refevant interaet occurred. If subsaction
671B(4) applies, a eopy of any document setting out the terms of any ralevant agreerment, and a statement by tha person
giving full and accurate detalls of any confract, achame or arrangement, must accompany this form, togather with a written
statement cartifying this contract, scheme or arrangament; and

{b) any qualification of the powar of & person (o exarclse, control the exerglsa of, or influence tha exareise of, the voling
powers ar disposal of the securlties to which the relevant interest relates (indicating clearly the particular securtes to
which the qualification applies).

Saea the definition of Televant agresment' in sacticn 9 of the Corporations Law.

(5) Details of the consideration must include any and all benefits, money and other, that any person from whom a relavant interest
was acquired has, or may, become entiiad to receiva in relation 1o that acqulsition. Details must be includad aven if the benefit
is conditional an the happaning or not of a contingency, Datails must be include of any benefit paid on bahalf of the substantial
holder o its assoclate in ralation to the acqulsitions, even if they are not pald directly ta the person from whom the relevant
interest was acquired.

{5) The voting shares of a company constitute ona class unless divided into separate clagsas.

{7) Give details, If appropriate, of the present assoclation and any changa in that assouiation singa the last substantial holding
notica.
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